MRS : 8292

A R

“FEFAE

HC INTERNATIONAL, INC.
EHAFRAT

)1000100010001000100010001
0110001000100010001000100010001(

OOOWOOOWOOO1000WOOOWOOOWOOOWOOOWOOOOOO{OO
0001000100010001000000100010001000100010001C
00010001000100010001000100010001000100010001000100010001¢

00010001000100010001000100010001000100010001C

0001000100010001000100010001C



ERBMEXZRARAE ([BXF]) AIER ([RIXR]) NEE

AERDATESREABNARARM —BLTNT S AEEAEZERLTHLAAREAFTBEIBENLE T
BABRARKERN LI/ ERAXRLETHATTEEAHEMHERZSIAAKCEXBNTEIBARMTEA
B-ARRENATEBRBRENZSQAINETAR YRKBEEAFNERRAFHRERE

AERNESARKAMBEERTAXRRBECEXRRAMERREE - ARAXR LT OAANBENEERN
REAXREENEBSTHEERNBIMEIREECRSAIRANTERBEAR BRELIRBERAE
REBENBLZEESRBENTS-

RERFTBEANERNEIES EAREBRITRARAERMBZNEHARETZ -AER LT ARNBEAERRE
EHREHBNARAMEEER B EERENALTEEE R ZEHE A XK T Ehttp://Iwww.hkgem.com -
DEMSAIER LTRITANRTER-

ERBMARIMERRABAEFRZARMIAT HHERELTBUE R ARRTMAER WARKTH
THARFER2EHAREMBOARTMELSFAGEZFTADTM S B2 EAERAEEMNE E-

AER(ZRBERAA (A7) FEF([EF]) BARRERNE LA 2 R) Ty ERE A (81 ERE
ZFEMRAD) (TRIXRETRYD) OREMREHRBEBARAZERN -SEFKEL —IEEERE EAH
BEMAMEAE (DVAEFRAMBENESEATEYBERTE  BERENN: QUEERTMETERER
FHEABETAARARELERE RQOAFHRAREN—YERNEERAFERRNIEL YARFRENE
EAMBRBERE



B 42

NAE R
NGIE
RS S

BEERS

EENEREEABBN
BEEO @ LD

e
it
i3
%H.
Off

3
HE
il
a]
%H.
¥

B
N
N
it
oo
=H

it
>3d
of

T 1)
o> op
O Smo
B Bk
m s
T

st

e
mt
B

D
lig
o
=
B)

o
o

g

%H—
I

£
op
i
2

%

K
op>

(uns]
=

5

el

=]

N

St
=

=]l

o
Iff

02

03

04

08

28

33

34

35

37

38

39

40

86

@ EBRAGRAT 01



¥ 1

\
/

HITES
ZERLE
BEE

26T

FHTES
FEX
PEPPLES John Craig

BYFHTES
R
T &

B

NEWEREERS A

85 B HKICPA

EREBES
R

pEEes

PEPPLES John Craig

FEES
ok 7%,

T

B5H

PEPPLES John Craig
Ciipan

EEFf
BAE
FEERE
52

E1pIN

BRUCEEERANXNHREA

g2

B A1 1K 8%

8292

NGIE

www.hc360.com

23
BERAGER M EHH

AERER
AT @R

EEAERRT
BB LEEYRTERAA

ERROBFERSE
EREBLBELBERAA

BB

E2RKNERI835%

B ML 718

1712-1716F

AR

4th Floor, One Capital Place
P.O. Box 847, George Town
Grand Cayman, Cayman Islands
British West Indies

BMEERETRERBH
B

bR

SRR

78 E P A #4255

A B K B B

BRETREXRMN
b

F 8P o8

10 1502 1812

02 ZFFBNFAAH



N

Y

YNECIR )

ARG RERNELENEFEEHER Y — KEEXENEMRGELENBE M AP/ NECERERED
HEFE REZENEBERAFTR-CRSAFNES NERE ERENEBEECLCHREEEZE EAH™M
EI6EW A 52 A) RGBT 2,600A

ERTERANEBBELE ARAR T EXKENEBBRMAR LN EERERSRFPRHEZEMEERR
NE BRANNBEENEREHRE (BRBBES) (FTHREAKRD) E(ITEMERE)RRZREN
BREBSIRTHYNETURY EREBEM UELENREE SXNRTEBBITEMMAH-

ARREEEANEXENMAFNOBRBREMKLATESENAFPNE R AKESETFABEHLEEEETEMR
SHEE REPEXBADERREZAERG ARARE SREANEEEIBRANEBE RN &
EMSHR@EsIEHMn THAMaH X TNHREEE T CERERLEINER

@ SHRRI/ER2T 03



=i g
ik

ZEERE “EERF —EEmF —EE=F —EE-F
ARETT ARBEFL ARS T ARS T ARS T
EF
e 291,291 320,519 313,498 322,511 278,029
EF 149,314 162,524 162,580 117,596 93,431
ERITDA (42,924) 12,050 66,025 56,886 32,068
ARARE/FEA
BT (BR) (98,793) (24,747) 39,478 33,078 15,985
FREFN,/ (B#E)
—HER AR®(0.1268) 7 AR 000237  AE¥007027T AERH0.1097T AR 00537
-&E ARM©0.1223)t AR¥ @002yt  AR¥0.06467C AR #0.1087C TER
B AR
REBEEFE 91,913 192,546 227,108 143,939 11,458
BEE 370,074 485,753 481,08 341,847 196,810
mEE 125,019 127,660 95,045 88,896 89,234
B 245,055 358,093 386,036 252,951 107,576
X EF EBITDA
ARMTFIT ARMFIT ARMTF T
B B B N B B B o
N BN 4 I B B 3
R 8 & 8 B BB

2002 2003 2004 2005 2006

2002 2003 2004 2005 2006

2002 2003 2004 2005 2006

04

“ERNIEER



BRBE (&)

36%

.‘) (

2002 2003 2004
7%
B TEEASREAAN
W R RSIERY
W EHRE R
it
~ BiRRS
2005 2006

THE¥E & BRSE (R0

REEB& BR %% ks Hit ERES R

ARKETIT AREFT AREFT AR®FT AREFT ARETT
= F 145,909 291,291
—EERF 173,304 96,35 30,251 20,613 - 320519
—ZEENF 179,195 82,373 28,565 23,365 - 313,498
—EE=F 135,442 15,305 16,565 32,022 123,177 322,511
—ET-F 113,273 7,503 14,334 42,682 100,237 278,029

@ ZR/ERLT 05



HERE &
!feﬁ! m-HEaHi

v . O O L
SR EMENTET ERkR

06 —FENEER



B L
IR “trumenuen- sxig

Q@ EBEBERAT 07



|

g

H
=

55 TR

AANBUHARARABRRERBE _TTARNFT _A=T - HLEFEZELER-

PXEREBE
ARBZHANEZBR -_ZFZERNF+-ANAECAEREREAERAFRIZEERZREAERAA] F
XEBRERBINZA-BROBER_ZTZERF+—ARNBRBAFPXROEEBRB EERT S

B 7 B B8
HE-_ZERF+ A=+ BLUBFE AEESEAFECE EETOAARE291291,0007T (=
TRF P ARE320519,0007T) R -_EZRHFUWATREAI% -

B AEBMEAFUARBBELEC TR MU BERE ARFRAKETEREER LINEREZEZLETY &3
RENTIEEBHLREABHRZ D BHWA B AR 1459090007t (Z TR F: AR 173,304,0007T) © T
T16% - AR-ZZZRFENAARAEELEE T RARERER BEAFHEEREERSIERBE D B AN TE
THIS5% e —EERNFREARE RS ZDBHBRIKRAL BARMEI4904,000T (ZFEZTRHF: AR¥E96,351,000
L) HEBEBMALIB% RERTIHERELRLS T BHWABARK292120000 B_FZTHFARK
30,251,0007C E A FF F o

TR ARFAEE A REREERENRNEASIY(CETRE 5I1%) AR T NEMBR THERSE
EBEEEEENMSHEEBRS T ENRAZES Z2 T NFNEMNER_ZTAFHNN7I%E R
THMEE D BERN75% - AERBEF B BXEBBNEEEHI B ST NFEINEXR ST RF Z448%
TR& T #92ME & 5 BhT 22 4946% ©

ATREASEEATHEAEEIELE 2B AEERAZEE RRARESASEEEZEUEENERET
G EERNENBECNNE ST NFAEERATEEZEZEEEARUEAEERINNEE -A%5H
EBIER - EERFT AT RAZFEHSHAKEEBEEOAARKT5,153000T BEBAREE R&IE
FRAEIEBTRNEBERL B AR 10,087,0007T

EE e TR EZE _EEREFT _A=T —HLEFEREEMRKRS

08 —FENIFEHR



EEE®RS (B)

XK O

BRIFEF/NEENEBED EF4008 K HA
ENRKREMERBEEMGEFRBEGDPLER
59% + MH/NEIW T2 FERPHSCME = B IR B
EETA MEFAUNTZREE B BL N
B MENITAMESE MB2BRBH B A £
WEEMLE SR NEEFRTHRE-

BREFRHKRE A XE R/ PN EERERK =T
THRTREEZ2ENE2R BRBEZHNOELE
FERBAEHBIKEECHEEE N - JiResearch
(BYMBHRLR) BE N FHEHE
FEBKTMSREBREREER 170008 T B2BEF
AR rFREREBNER FREANRECEREZRKN TAAEBNLR EHEEBTENEET
MANEFEBRE SIEHMAREBREARR BAIALI00080F/ NEEEAEMAR G ELEF R

A PENEFEAET S —ERBNELSNTS 2 —EXHABTREINTE B—EEAMENEEN
M- AKEREERBEREER EMSNALE BERENENERKRKEEFSEEMR

() EEEEs

= P T RZZERFE ZRRABBAMBERLER B
{premminy H | e | e | SAE | e PEENYEINBRETFTEEERE - BB —F
MER BE-_TTF+-A=1+—8 2%
MR N E B @A R £E 53,000,000 1+
BRAFHMAS0000E ANZEEAT _TTAF
e e NAHHOEANSBRATA-EERAMNT
Laraanata cwanae sy & A3 F 8 182,500,0001@ °

+Bx
BT REEreEs O A ndd Rhernesnns
T TRt ERET SRS
ciSes AeEARALEGE ERRERLE STREETE
cASes SAENTTE MEAATEAre TaEn Y

rr

LY L1 2

KA MemE ey

@ ZHR/ERAIT 09



EEE®RS (&)
- 0000000000000

Q) Em
RIBEREE AEECKR TR IS TERRANESM I EBHNERERAS B K &AR
EARFREEZEBLCHNERIBHERRLATR

REEm
om— ] - ey o BEEARAKERCEAFPRHM LSHER ETEKES
P EXEROMEZENEH T A /JE%WEI‘MUIE%“ELEL
ek Bk el EEAEMERT CEME ERAK ERRESZRIIENE
€ © & uv e B NERSAEARNBKEAEZERHK EHFT

FE Al by HERGE il CRESEEE SN REEME Ful
—at (o BEN m— [

BREFo

HREA

—EERE A SRBREEBNERF2HELRRYS
X -REBRERERERNEEHBRE SEREHRFF
BEAHOEEHREREFNEBHKE -

HEEE kmEs | | FLRR

ERLPN A ik TR ? XA ERS
AIREE . 58 RR RE SE T PVC BF REN B2

BEES

—ETERNFEERh360.com] EREKXAERZEEFBELS
EEHEEERENEEZRE ENERH [hc360.com] T
2800EMHEEGME ELEHTRERKBETLERE
[hc360.com| T T RBESHHEE-

RTEm

[IEmZ¥EE - 2HERBESE]

(ERABES | RTEERNTERERR TEBE®RE
RBNHEBZE ESEETREXEM LEKERRE BE
E-2EHEEREAMI-

[EEAHZK-TREMKE]
[MTTEEAAREIE—AHTXREM EmXi TEXFAGRETERELRENTERHFFE B1TXE
Er HES BERBNEFPEBNER.

10 ZFEBNFER



EEERSE (&)
- 0000000000000

Al

ﬁ%ﬂ?%ﬁﬂﬁi
BREBTEMRRTPEZRAIUMNBEEELAMEBE — REEBREEENBEANEE —ENRBEMER
=8 LA&?E&EE'M SHHENMBRBEER ETXEERHR TMHEAE MEHR S2HKEAEE AEFEM
ZEANEmMERB ERREREIMSEABBEXRTERLERG RESELCE TX - BFHFF
BEEBEAR-

(3) HERE

A BRI B BB SRR » X E R —ETAENA ARERBEBNEE A ER
FEATAS BHAREFTEERBRTE S2
mRLES RUSE RBEB | weEsEERaE GOEE RESTE Y
\\\ I //’ SITEBSBIOETE FIMES B ERERS
awanz | | sTame | TROBBERES BRERNEAREELLS
- A BT | m ks BR T YA NERERTE N
SN MeERUERS EALBnE—SEERRE-

EER IMTE&RTa A ZHEEE

R OERS B — BRI R EREZEK

R-ZZERFE RE-—SPNRHENE BRRBELEY T AHEER (BRETEEH KEHEN
BEHE) REERMOBREREERIR THNRAERNBRESETEREMRE-

THEEREERRERANEEHENE HER
TEEARGTERABESBTEEAAR N
DEEHE-

RESE
HEER
/' REHEEFEEREHNTXHEERNERZR
‘ 7o Hﬁl‘uﬂi@%ﬁE@T&i@?&ﬁ%%%ﬁﬁé’l‘?&%%ﬁ%ﬁ%ﬁ

i e B BETRBBEEEM-
HEBEXK HEBER

EAHEERRERE _EERFNAAHKILN—
fiEl 38 iﬁ”?ﬂLl#/L\H{TTXE&M%ED%EELE’J%’%
NERXFRAENHERE BAEREERNRE
IDERBEMITENEE BEOFLFNER BRECKLBEVRES LERXNMGHEEREN Iﬁé’%gﬁ
MRAMXF - BRAEERDEL T XX ENHEHEERK-

@ EHRA/ER2T 11



EEE®RS (&)
- 0000000000000

4) EFR®
B RR%
FEDREZRSAMEER ERAABRIER TSRENRE REEXLERREER 2EKE
W R6OBRBITEMRERS -

ESHE

BRET I NS REPBARSE BT
RERRE YR TRENEFPREGER.
BAEAM ®mE BREZERER BRE
EREVERAGEARE AEE HE
BlERHEFPHE ERIRTE -BRETT
FEERERNEE/ANRBESHRFZ
—ERK BRESTHHELRESEHW
BEE ARTEERBREAERE YAK
PR EM T2 0 IR -

Al =

BEMENER ARFCKAYERERMTFELNETBHEEAERAER YERAMERT AP ERY
RERPERERABERNEZEZ BRFECKARN IR TR 2 EEZMSEINNESENERNER K
AABENEPREAVEREBFEBIHARTNRE LHERRARKEERATRERTE-

of

AEEKHATEER] SENEEERBEEHRETERENTR UREREERVRBETRE 2EH
REENBEEMEAFURMEERAFPERR #H XZEREARGOARER MREFPRFE RN T
Z R8RS 2EWE SEHENES T

\

RMERPHREEMRRERNT R BEEREMAEENRRER B TEETECENDERE -RE.
RERFSEZEREIREISNEREIEEB T ANES THRSRMERFBENTMSHT 1 L HEE
BEGSINXEREBNBEERNBHRYE TREMELLNEBEREBERT R

BRE

TR FRHITEF

Gl AR
—ETLE=A-t5xA

12 ZRBZNEAER



I3 -
-

> 0

EE
BE-TTEAGE+ A=+ ANEFERELE:

BTES

BRE

SI RARBZHMITEERTHRAH -BEER-NAN_FTARIBRAEER BERX
SEBEBRBERMBER - R-ANTFE-NAN_FHE BEEELER -—REEE
EERRAEERE-BR—NANEFE-NNTFHRR HEBRXKERBFHNEEE
EETREARGNERRNAZBRBAERTERRAEI A X AT M EHRT
FLBIEE-BEERBREERHINERE SR £ W\ _FE-NANELFH
HEARBARBFZEREE - BAER - NN _FREFEARASHER 2 TX
RESELE-

VR BARBZATESTRTRAE RXTRN - NAN=ZFNBEAKE — L NtHF
BENRARE - REEAEEABTRER RXETR A N\N\FEENRE T2k
ERREBAEEREREBETSM YN - NANANFRBUARAEALEEESHR2TH
ERBELTEM RARETRN _ZEZLF A -+ \BBEHERATEFHS-

HEE
B ARAT R EERYBAE - BL R 2T 2E+AMBALE  BIH
BasE ARERAREHEREH TN BRRESRKERHHER
FEMBENE - RASEREHE Rt RERYEER S AARETE 2S5
BUER - ANAFRENEB T YAR BELSHB LB L ARARY AR

B AERBEERALAEGMAEZEE

2L

BR BARBZHITESTREELE -FEER - NNARNEFNREAEER HEHEK
BYR-_EERFRRA/AEBE 2L ERE BEEEASEA R [hc360.com| HE
BN A FBELECREEARERERHBHLERME  BEZEBE-BERER
—NANEFEERRBEERAZAR BERGFERMEBEE T BV -RIN _—_FTT_FEE
ERABREERER IR IBARCESNREEAEIHEERRE

@ BRAEERAT

13



EERSREBEAEBB/N (A)

FHITES

TEX

4NF RARBZIHATES TEERARRAEERREIDG Technology Venture
Investment, Inc. ([1DG] ) &Y & 48 %k o Z= 56 & 8 AIDG Technology Venture Investments, LLC
BIFK B : 3% A ) 2 IDG Technology Venture Investments, LPRIE B A& B A =L EEEIDG
FET & B R EE € K IDG-Accel China Growth Fundf IR EE B TE-fE Itk 2 Al T &
& 7 Crosby Asset Management LimitedE R E LB - FEER - NN EFEERILER
RNE ERQOES2 L6 WK — N EFEAS IR K Guelph University f B8 + 2 o

PEPPLES John Craig

4558 7B AN A Bl Z IEFN1TE = o Pepplesst & /3 Global Sources Ltd. ([ Global Sources] )2
EiEME B EEGlobal SourcesN IR ER BREEHEE THEE HERE B
FARTS - A S B R K B 7% 55 5 PT Y8 & - I #Z £E Chief Executive Chinaff 5 #9 AR A ° Pepples
FHER—NNRE+ AINEGlobal Sources - B —N/\NEFEZE - NN Z_FHEEEEGlobal
SourcesfER BIMVSHE X W — NN ZFE—NNNFREEEH Bl & B LI o Pepples
EHEEXRIMBERE EREBESEXNE LM

BYFBTES

KRR

S3p% BB IFNITEFT - RAEERPE ZHES5TAD IR AR ShineWing Certified Public
AccountantsZ T EREBEBABR NN __FEERPRARKE ERLESE
TR FEIELEZ -FERLE SRV BESEBA_TE &R - REERK
ArEEMEtMperaer PHRBEMeAMEAZEG IR ERFRARK

HE

4455 RBYFRTES BRI RKARIASER ZANKRFHR Y AILRAE
L EEE IR B 2 I o FE FE W University of Alberta * 8 T E BB LTS24 HEIE
B2 -HETTEHRBTERBE KRS

HH

B RBUIFRTEF -BELEB ST -—FE-BELEWMNBBERAERAF 24
BEERATE -BEER-NNAFERIEASBIREES LB YRR AN
NEEXRTEAMKAE ERERESESETEM -ER - ANN\FNABEEER:
WREBEBLEZEASRBA SEBEEE 2 BIZAE BEEE Z a8 A 55E R
BEEZHTES

14

“RBANEEER



EEREREBASEHN (A)
- 0000000000000

EREBAR
BE-TTAF+ A=+ B FRAAZEREBABREUTRE:

FAH

VE RARRAZEMAE TR _ZSZZFHAMBAEE - R MMBAEERF - F 554 L Colonial First State
Investments Group & Hambros Australia#® £ & & &£ 32 /X W B 7 CMG CH China Funds Management{E i o 70 it
HE FAECEBRENAPEMRR T AR EHHAGKRER - FEEEENFTRATLTAZ EEKE

QL TES Loy

=

31 RARAZUHHREE RAMERAERGHAM - BEAENR T _FAAMBAEE HEFHLE
B ARERKREY B -2 BRERMKESHMESMABEA=F -BEAR _STTFEX
REBHMERAZ ERSREELTBM -RARBTELARSTMHE (HICPA)ZEE-

i)

N _EERFEENRERA _ S+ - AT ERBENAE - RINBEAEERN A EE S RBN =R
First Data CorporationfE @ AR R A B B X BB A HEE F X J KL [EFTPS] : £ X B Level 3 Communications
EERIREMRELZE ERMF  GHBMNEBGTE Research Labs A F - E2 R TR : HEER -
ZFE-ANTFERARR T A B 7 5056 P AL IR - 5 1 15 55 Bl UMass Bostonat BRI 2+ & HiBRE
REBFERBMBE L

& ¥

405% R_ZEZRFMBERER YR _TEXRFTALTEAR BEEZHHE S BPIF M5 (www.hc360.com)
MEARERNELE - 2A BAERERRLEERTB=F HER LI EHArM365A L B M F ¥
HESHREE NAER - BEER NN FESTEARKEHBBREZE L2

iz E

BN _EERFNEAEE BETHRE - MAAEEA REERBRIRTERF HEMHEE-T
R=NANWNFE_ZZZTFHRRBREXS UM EDERBRE AR WHE L TREASILEAR
BERE -REER-NANFESPEARKREBTREEAMEBM IR _SZMFEIEARBEE WD A
ETIEBRBELTSEM-

@ ERPERAT 15



EEM
m N o T

N

=
-H

il

BT MPEER
RIBZERF+ _A=1T—H XAEERERBPITEHREEFFERL R AR 13530200008 MAR
#529,062,0007T & A R ¥ 164,364,0007T °

R-_EERF+_A=Z+—HB EHERABAARKE3500100T BE-FTTHRF+_A=+—HMAL ¥R
H35% - BT ERF+ A=+ —HB2ZR7I%ERBELERBE RZ2TETERNF+_A=T—HLAZED
148% - EARBELEZRBERHERARE35001,000T (ZEZHF: AR¥26001,000T) KBERESAR
#236,218,0007C (ZEZT A F: ARM329,6080007T) Kt & o

RIEERF+ _A=F+—"H AEENRDEEFBEAARKIIBZT MR _EERF+_A=+—
BAARKI92546000 - AEBNRBLER —_ZEENF+_A=Z+—BHAI74 MR_ZEZTRAF+=A
=+—H#%AE253-

Ho_ZTRFRAL —TTRFAEENERERAERBNLS79R LT K351 K-

—A=+t—"HB AEBHREESH D ARE93390,0007tE AR 23621800070 MELE —
=+—HAAR¥329,6080005T°

NEFE+
—A

e
Y
A
_|_

AEE M BARRREF T RAF 0 E) A0 AR AE

EXRE
BE-ZTAF+-A-+ - ALFE AEETHRFAEAEARE-

EXMBARKEBERLESHE

REBZRFAA-T LA ARRFTI—AEERHE Kl ALA2ETARAEEBREREEERAF
AEHEASRESER 220 REAA_STAFLA-THLEZAS LRREBAEEK L &
LB -ZBAE+ A=+ - AMAERESEBERCERERAAC 2HELEE.

BARE

EHIER-ZZEEARAF+_A=T—HBNEFERN BARTEARRE ETATHEARERT S 2L 12,631,528 - =
EERF+-_A=+—"HE2WEETRMD AH478,5658730%

8T

AEENEBHERRARE 2BAKEE THEA IR HYORAF - R_TTRNF+_A=1T—H K
SEAKERSHBET EF FILIMABREERTISHER SH4ABRREE FELRBUIBDE 1744
EBREMBXE B TERE BT

16 —FFNIEEH



EEENNRRDN (B)
- 0000000000000

BIMFWNAR LN EMEBE TRXANFIKFET MREETRENBRERTENEITXRR
ME-KESTAEZZNEMBN SEERERR RAFTE BIRERBKERM-

EEEEMNIKH
R-EERF+_A=+—"H AEEH—EEREAEASARE31,639000TH ¥ E K ERHEE 4 19,860,0007T &
Mz T E BRI AEEEETE A R #32,000,0007T °

BE 7 /& B
ERAEBZEBUTBEAT MAAERERABEOUNARE BAXEXETHE EER/AEELEARS
KIE 5 R o

HAREE

R-BERF+_A=+—"B AEEYESIRABE(ZETHF FT)-

@ SBRR//R2T 17



EEeREEREERAE _TERFT A=+ BLFEZRERAMHMBREK-

TEXRHK
ARRZEBEBARARR-HEBT AR ZEBNRUBREM S -

AEBEFRREBE D 2 RV MR B WK M EES

¥ llE waik 5)&
REBAFEZ EERREMEZREBRHR.

EZgTEZIRERS -

it 8
AEERAATZEERN 2 FERNY HRRB6E -

H#EERASHFANEBENFBHN T HREMEI4 -

BEEE
AEBETAEZ EDFERAYBEBREM 6 -

B A i
ARDE 2B RS 2 BB SRR B RRIE 3

o] 4K 22 % &
BERSHEEQAE ARAR - BEEF+ _A=+—B 2R ERFEEHELNEARE 13581000 (=F
FE113,539,0007T) °

18 ZXEBANIFER



Exg®ms (B)
- 0000000000000

o=

AEERHEAREAPILEEZESTHT:

FRN L L (FEF) (R=ZZTTXENA—BEZMT)

BRESE (TTEBAEH) (R=ZZTZEZTFE=A-+—HEZME)

R+ (RZEZEZFNA=THEZE —EFTEF_A=+/\HEE)
BEZL L (RZZTT=F=A=-+/\BEZE)

T k& (RZZEEXFNA-—REZE)

15 7R 5+ (R-ZEEZEFE+_ARBEEEE —TERFAA—BET)
John Craig Pepplest 4 * (RZZEZTRFENA—BEZMT)

RRBERR ST () (R—ZEEZEFE+_AEBEEEE —TEXRFAA—BET)
R EEY (RZZEZE=F=A=-+/\BEZT)

BESEAE? (RZZEZE_F=ZAN\BEZE)

By (R=—TZT=-_F=A/\BEZMT)

* FHITEF
# BULFHTEE

RIBARGE 2 EZMAZE 861K 20)T 9t 4~ 3 X 58 & K John Craig PepplesiT £ FEE I & B K AR 7 JE B %
RBAFRG T BEXEHMBER

BREARABZERMRE7R BALELEERRREEBRARAEERRBFAE LRI EREEER
I 8 B S5 {E o

EEEHE
EEHERNE 3E 148

BEEZREBEEN

PTEEBALRE RBLIRBEFELICEARARATVESRB AN Bt HECABEEEA
ARRRTEE B-FTAF+—A=STARAB=F ARTaEA - FEH=EAAFEREARMLR
IEIRTS & KRR T A UL ©

@ SHRA/BR2T 19



Exg®ms (B)
- 0000000000000

BIREERNRBTLEERBAH B RERBEEZEIR/RARAATEST B _FTEF/N\A—HESR
H=F EHaEM - TEL=EAFLE@EBRANIRIERSE A OERTAK L

BUATESIRAE BRAEENERAEERBEHARAFLESTRB AL B FFR/ELEMALE
FERREZERARABYIATES B _TTNF-—A - HERM S Rt LRREEHEEZIH
—ETNEZA-+N\BERM—F MAERBAONMAREEDEN THAIHEMN—FTHEHL—@EA
EFAREMABAMNLRBERBEELGERTALLE-

EERENR 2R
BESCBMBBMERME - SRRAREEN RENESEFRALBEBAEAZIENAN BARA |
BRARNKAFCARRMBANRMBARNARRZAN -T2 AN RAEAEZE LM ERS-

EERROUEBRZ 2ESE

R-BERFT_AZ+ B EFRTBRAREARBRRZVF7I EEFRMEHRY ([EBHRPEK
1) EXVERNETRFDHAMNGARBANREBMARIMARLRA ([BRMA]) RATARABRER
HFREEGRHEGFEMNELM SRBBXAMAIER EMRA ([RIXIR EHRA]) F546EE5.67168
RESETEFRXZMAMNSARR NBZMHARRE LR LR (RAE5FLBEENEXVERE T8
) NBRDERERODAR (BREREIFMPEGRIBAGXRSEMES L REERBENERIORD) T

(@ ESzROER

% 17 % R

Exng #th BAEZ SKkEz 2LFEz HtEz B Bok

BAAE ExEAA 64,088,863 - - — 64,088,863 13.39%

TEX ExEAA - — 40,000,384 — 40,000,384 8.36%
(Bizxi) (Ktaz1)

;T EnEAA 6,309,923 - — - 6309923 1.32%
(KHiz£2) (KtiE2)

R ExEAA 3,715,884 - - — 3715884 0.77%
(KzE4) (Ktiz4)

BES ExEAA 3,023,808 - - — 3,023,808 0.63%
(B 7%5) (Kf7E5)

20 FFANIEEH



Exg®ms (B)

b)EEZRHOKRE

it 1 % R

Exng 1 BAER DEEE HuES a8 BOl

BAAE ExEEA 64,088,863 - — 64088863 13.39%

TEX ExBEAA - 40,000,384 — 40,000,384 8.36%
(BizE1) (Bizx1)

;T EnlEEA 2,027,200 - — 2,027,200 0.42%
(B7£3) (Kf7%3)

RE EnlEEA 3,715,884 - — 3715884 0.77%
(KzE4) (Kt7E4)

BES ExBEAA 3,023,808 - — 3,023,808 0.63%
(B 7%5) (Kt7%5)

Bt -

— #%40,000,384% &K A B J& 19 Ty B2 Callister Trading LimitedFT A AR — R EB Mz AR 22 EHITRAAH
TRNEEER

pu)

- RERARRBZERBE:
(@) 3,152,559 AN A RN E A 98993 ARFIRMBBIIAECRBIHE &

(b) RIBERBIAT B B R ARAEGT SRE Z BT & 23,157,364 0B A {7 - K 818,6720 Th Ay
BEEZEBREBEERNBRABLRE S NBREFIRLZBRESE-

C RERAQNRZ RSB 202720008 AR ARG
M ZEREADRZEHARE:
(@) 1,538,602 R ARG &
(b) WEBERBRATERRESE RBREBIRE 2 BREMY & 22177282 ARG
B BERARARZEEBIE:
(@) 1,015,770 R ARG &
(b) IR EIRBARATE R AR ) R B AR AT BB 2 BB AR BT S ) 2 2,008,038R% A A AR 15

BREE

REARABZBRR-_ZFZE=ZF+-A=+tHEBBIEAREZR ARARKKTMEABKETS 2HAE
RARERM ZEREFE ([ERAFERA 2 BREE ) REBREE ([BRESE]) ARAFE
ATz BRERT S M BREASI I BEGIEENARR —ZZ=F+ - ANBTEZHRRERWMER DA
EN—RER] - BEE] B

@ SHA/RR2F 21



Exg®ms (B)
- 0000000000000

5 R AT 2 2 B A

() BERARMERAMZBRES
R-ZBEAF+-A=+— A BEERDHERANZBREHBET TREA %2341820/R A D TR
192 B R (T2 - A B SF IS BT T -

BREHE
Bz
Bz ZEEXRE
BR Z—BEXF RER RER RER +=A
ABAKE REAH T8 oy all=! B 7 EH 0 =1-8
BT (Hzt—)
EZ
R B “ET=E+ZAZH 0.44 677,282 - - - 677,282
BEE “TE=#+-AZH 0.44 1,015,923 - (507,885) - 508,038
I “ZT=4+-AZH 0.44 677,282 - (338,590) - 338,692
BREEAE
FRE —EE=F+-ACH 0.44 777,865 - (888,799) - 889,066
B “ET=E+ZAZH 0.44 4,199,150 - (2,099,256) - 2,099,894
Bl fE &
BRI 3 “ET=E+ZAZH 0.44 7,111,104 - - - 7111104
BEEH “ET=E+ZAZH 0.44 3,777,774 - - - 3777774
B
YEN Earl Ching-
Hwa —ET=F+-ACH 0.44 804,272 - (402,076) - 402,196
EftER
&t (B =) —EZ=F+-ACH 0.44 16,009,083 - (8394922 - 761418l
@t 36,049,735 - (12,631,528) — 23418207
it

— BNEREZARSHAIE RIHMBERN_EE=F+_A++HET+T_@AARBATIIE-RE - HEH
ZE— B_REZBEFR EHNBRBARTEBREMBETZ2AARMEER BEHEABRARZATEEREE
RS M 2 B9 2 33.3% 66.6% 5 100% CELER T 1a] 2 BT E 17 1F A BB A 4E ) -

T BUEZZEERFFT AT B RBREERXAFABRATERENZE QN8B EARARDERES XTRE
7614161 R

22 ZERFNFAEH



Exg®ms (B)
- 0000000000000

(b) BRAESTE
RZZFERE+_A=Z+—B REERETEE TR RBES 281500008 A8 2~ BMAD 2 FE BAE = R1T

F-BREFEBHNOT:
BRERE
Bz
S “EERE
Bl ZZEXRE RER RER RER +=AH
BRBRARER REBH TfEE -A—H g 7 % =1+-AH
BT (fa—)
BZ
- —EZME-A+)\H 240 1,500,000 - - - 1,500,000
BAEE —EEME-A+N\H 240 1,500,000 - - - 1,500,000
g i1 —EEMNEZA+NE 2.40 1,000,000 - - - 1,000,000
g1 —EEREANAZTZ=A .49 - 1,000,000 - - 1,000,000
BREEAE
F A “ZEEME-A+NE 2.40 1,500,000 - - - 1,500,000
T o4 —EEMNE-A+NE 2.40 3,400,000 - - - 3,400,000
AES
A&t (KHE=) —EEMNE-A+NE 240 9,250,000 - - - 9,250,000
Bt (KE=) —EERNENAZT=R .49 - 9,000,000 - - 9,000,000
@t 18,150,000 10,000,000 - — 28,150,000

— BOBRBZARHERIOFE RNBRERLBEHIROBHMI Rt _@EARGKA TITE-

E-ZTNE A+ \ARHTEER240ETNBERE ARARARBRLBAHZE £ -_REZBFK
RIMBEERTEBBREMBTZ2ENRODBBR REUTEEFE ZBRIER S R 2B 233.3%  66.6%%
100% R Bk (£ 0] 2 AT 2 1T (2 B9 B AL ) ©

HE-TZAF+A=+—HLHHE RIEERESTE 4 100000000 EBRECE FHOET -SMHERE
ZERHAIE R _EEXEAATZAREBHZT -@AE: E%Hﬂ%e%%)\‘wtﬂm. FSITEITERE
2 ERITEE AR R -

. REBREFTEEEI0BEAFARTLERENGR 245 T 289 250,000% A% 15 °

© RIEERERTEIE M 1008 &AF AR EIRE G498 ;T4 AT 3R 8 9,000,0008% B2 17 <

@ ERPERAT 23



Exg®ms (B)
- 0000000000000

M ER-—EAGERAFER_STEME A+ \BREEREFIMRLBREZ XATEERSARY20,193,000
TBAZRAZTE2H B EXMRZITEE R REQBR 2 FERE32%  BREZ BT FHRN F545F
Z66FNE IR EXROBRFEERBAEN T 134%5443% - BREFRELRIIZEREMAEZEE
FDRBEARRREBHERUZEM AL RARZ AFERRRZAFA BTN E-

A FRA_EAGERRAER - ZEENENA T B REERETEMEHEREZ A FEEAAREK3919,003
ToMAZERNZEZ2H8ABTHEESRIAOET B RELRE 2 ZERE48% - BRIEZEFFHEN T2
FESSFEAE FBFFRE KON FEERBLTNEA4911% - HRBEFRERRIIZEREMFEZEE X HIRE
ARBIREBUHEEUZEMAIENRAAZ AFEBERRBZHAFARETL M E-

BRRAQXTARODREBRO 2EZR KA

RIBEAS+-AZT— B RE UHEFRAAAGTHRAR) FEARARY RAEMRIN 2 #x kxR
RIEES RAEGOEXVENEIREIDHAME AR T RB LA U REDARATIRIEES R E )
EBeHEFENBRMA AR AR EMIEFAE (BB R HEAEXVERT 0RE) 0RH5 REER

MW
EEnE

TERRER R 17 78 2% B %RE BEEEH REBSL

Hinrichs Merle Allan 234,560,134 - NSy 49.01%
(Krat—) ZNER R

McCarthy Kent C. 120,505,850 — KRR BP9 25.18%
(HiaF=) ZNER R

McGovern Patrick J. 25,473,954 25,473,954 R P& R P2 o &Y 5.32%
(Krat=) (Krat=) ZNER R

PMA Capital Management Ltd. 24,540,000 - KEE® 5.13%

EX

—. RERERRAZE@RBIE: () 62,652,000 K 2 AR5+ & F5,916,0000% A% 15 % 56,736,000/% f& 13 2 5!l 3 Global Sources
Ltd. & Trade Media Holdings Limited (Global Sources Ltd.Z & & It B 22 A]) ## & ° Hinrichs5t 4 #E B Global Sources Ltd.4J
619%KE 250 (i) 171,908,134 A A RIAE AR 19 75 )R B % 15 % F Trade Media Holdings Limited (Global Sources Ltd.Z & & Hff
B AR 2 REEHE M Global Sources Ltd. B Hinrichs %t 4 B 476 | %4E 25

=, ZEAXRRFRM T Jayhawk China Fund (Cayman), Ltd 35 B - M A 8 2 5 2 #1TR A B McCarthy L £ B o

#25,473,95488 2K 2 & j% {7 T3 E2IDG Technology Venture Investment Inc. (International Data Group Inc.Z 2 & M8 2 &)
Fr#E A 2 )[R — #L A% 5 B B8+ M International Data Group Inc.FAMcGovern%t & # A 49 33% 1 2 ©

24 EENEEHR



Exg®ms (B)
- 0000000000000

BEXS

HE-_ZERFT_A=T—RALFEHM AFETYZEHBABR AR RS (FBRVBREWE 1 KM
F132) BIBBIER EWARA (A TRLETEARE) RERXRFIMBEKRONBERZIX(WFEBAER S BRE
BIZEMR EMAR R E20E T IAKTE-

ATRETHEBAR (ERERAERETRA) BRRARGI LR/ KFHEETIR S ARAIEREAIER E
MRAREBRRERERH (MFR) -

i. Eﬁé:%%%\ﬂiﬂ':ﬁzﬂ-—EIJJ:EIEJEE}EZEZE@@B‘E%
. BE-TTREF+T_AZ+HLUKBFE KR TASERABIZEEIN AEEALBEAERAQ
Az RS ARBAIZER ETHR A FARE-

i. FERERS ([ZEXRS)])
. WARAR-_ZEZT=ZF+= HJ\E%IJ%&Z?EH&;?&EPT%WJ—ﬁﬁHE%’eﬁﬂifﬁﬁz_z%J—Eﬁﬁﬂ)}z
B ASECETTIRERER S (TRRAERLEMAA) BER-ZFZT=F+=-A\BEBKX
FREh 2 B A% B T BI MR =R RIS 2035 %2036 Z #2 7E ©

IREBXHRBRAG ([EX]) BARANMBARILLEMERESEARAG REAZREIEE
i(ib?)ﬁﬁﬁ AI(IBRES]) R_EE_FAA— BRI W (TEIRWE]) a0 A
=HE EHHER-_ZT=F+—ATN\BEITHAHGZ BORBENFRERE_TTHF+=
A=+ —HB -t R EREREEBABRAF (—RATHBHRATESTBLEREORER A
A EBEESR B MBUE =B BRALERNEREEI B -

RiER G SRESCHEEXNFZRESHRZEENY SRETRREBBEEES ([H
IR ) ZRESENZREERAZRILTENIBLE =& P WE ey m E 1R 4 ENRIBR 7% m & £
ZERRBERAXM

RZETRAFNA—RB BEXHEREESITUMONBR R B BEAREERE_TTLF
+-—A=+—H MEEREE _ZELFT+ A=+ HI=ZFENZIEREZRFERE D FIH
A A R #36,000,0007T + A R #45,000,0007T & A R #52,000000 B E—EEAF+_A=+—H1
FE-ZRESEZNH ARK27,000000T T 2%

2. ZZEEZXRFNA+=H Trade Media Limited ([Trade Media] ) E& £ BB R A (BFEILRARERE
BEERAR LEHEEAEERRAR MME H@Fiﬁﬁﬁ T\Ed‘l‘lﬁ%%ﬁ%%ﬁﬁﬁ@ﬂ&ﬁé
ITEREESERLAF) FTLREHZE Bt SEBHE QT B Trade MedidR FEBREEZ AR
HRR UABPEEWTERER T ETrade MedaW BB EE L TIBHERE RMRE A RAE
BEEFUREFANET ZRE-BE-ZSENFT AT HLEFE LBREREBTLEESTHOAR
BI4BTT 2R 5

@ BRAERAT 25



Exg®ms (B)
- 0000000000000

REBIZFRETRUNZEERT AARZBIUIIPTEFEEHNRSTR S BUIFATESTHRX
RBDETIHIBERTET QEAKEZEER —REHT O REAXGEAIRTERNNEE
RUETFTBUE=FTHIRBUE=TREZEF ROBRBEEZSETRHZ2E B MRS 2 GRY
AARERBERMEBAFARE AFNARF 2

REFEMARSMARAARIFRES EMRAE2038F EFECREBARRZAMZRES
SRR EHNF B ARG ER 4400 SAM B ER AT HERFHOBRBBHE] AT S E
AR ERERZATETEESHRF ZBOESEUMERNBEARBEREEFETNETELS
RAEETERE-

FTEREEREF
AARFER AEBRAREEAHXEEAEENRBARZ ASLRAEEAAES A LEEREENH
EREZEH LD R DRI0% o

RAFEREWREN EF EBBALREARR (RESAANEEARACHEITRASRALE) IEHESR
tRFB2HERAIEP, Z E R

BEREES®
RBAIZER EHIROIES 286 ARARAER - ET=F Lt A THBERL - BAAGEORELE ZEREZE
S ZHRABEDNRETLEGAMAGRM [KNLBELZEGIES | A 2SI HIFT -

EREEB IR AE RN RERAEE VM BRREE NN EE R - EREE e —AFNITES
John Craig Pepples®t £ (ZEZRFE /A —BEZE) KMEBBUFNTESFTRREERBEAEEAK B
ZEEZEIRIHERREEE T

ERZ B BEEERNARRRMANGHRAMEBLEINANLRBEZE_TTNF+ _A=1+—HLZE
EMBEE YEEEAMBRYRINBE —STERNF+ A=+ HZFEEABEPER ZMBERE-
ERZERAFEABRORGZ-

EERBEEK2ER

Mr. John Craig Pepples * N2 8] Z FEHITE %+ JF /3 Trade Media Limited 2 ¥ 2 & Global Sources Limited 2 & & °
Trade Media Limited 4 Global Sources Limited (R R Al 2 X B K ) FE L2 EFHE 2 F 72 7l Global Sources Limited
REWBAR (EXRAIER LRI AEEENERELAG RE2RAPREERE S RE-

LB E_EEREFT A=+ B EFHARAEEERREAEKEZSBZBHBEAL (EERAZE
RETRA) DO ERBEMELEANREXBEEBAX AT BN EMNERNRF 2EXH P EAEAED MEM
SZEANTEAEENELAEEREMHEEHR-

26 _EENIFER



Exg®ms (B)
- 0000000000000

BYFHTES
ARREREGEBUINTEFRIEERR LS RAES MBI (0T ERAL AATR
ABUFNTEFNEBIAL:

R 2 24N B o B 2 B 50 )40 A S W AR 2 1600 DURTEAS A FIIR B Bl M R IR R IR AR o

RERRSEHE
BEAREEZERBEFERAY S BEME -

BE LEIEEES
BE-Z22AF+-AZ+ A ARARHAANBADBEEE HEXED AR R ZEMLEHRE-

¥ 8L B
A BEAERFOKBEAMERMBZ BEBOKBEHMEFABERER HEEERALBEEEE (T

REEGm
EHB/ERAA
BAE
THRABARFHTESE

hE-ER —ETEF=R - +RH

@ SBRR/B/R2T 27



i —

ARB—ENERESKENHRERECXEATHRER ARSHAECXE AT LHEBAIXRLE
MR R Is(EEERERA T ([(FRD ) WEREFRRE (WE) -

TEXRERER

ARAREETCTRD MEXC-ARBRRERBESKENEEER IURSARANCEXEERAMEEILE
EROMNGEHEA- EFTERBAERLIRTARANEEEATR UREETT -EFEFTHHEEAHRE
REZENBEATAEEMNEREEAERLBERESINBREIZECXEAEREBNEEHE-

ESEREIZESRS

ARAER_ZEEREF=ZA-THRMB O TERBIER TR BFES48E5.671F TR ERENE @5/ 1E
REFEBEARARBSFZ TN ARBIRAMAESTHEERNR EFAEBE_STTFT_A=1t—HL
MERBTTRIREAERZGERUNESZZMITAT A

R-ZEZRFZA-T+THE EFETRAEFHREETARAESRXZINEEES HIERL [RH M
SR EFAES - ERALAREBEETESIZINAMTR A HEREFZENNEHEELERSHEANR
EERERLCREXSANABARAESNZ RG]

EEg

o=

BEAREAML EXTEHBEFTARN EF3R/NTEST 2B RIVTEZT 3B RBUFNTES &
FETIHTESN2ERARG IZ LN EXNBINEELRIEETEN THETHETEENAEC B
RARMER KRR MNa@R EEERESFERRARTBUNABARRARARMARRNNEG ST
MEB - BUESFHENLERNNKRALIBENNEEARANER BSURTESTHERHNERUTS A
BRSAEREBAL AT

ARAFADETEER ETRANESS(NEQK EXZMEMUBUIFNTEST HPEL R ABEENER
BRI SAXEEANMBEEER - ARFECRBUBLFATEZTRIERE B 2 AR ARFA
AREBUBYIFNTEEHTAAERLETRANFESMEMING 2 BRARBIIEZIES] -

)

28 EENIEEH



BE_TERFt_A=t—BHLEFEXER:

MITES FINE RE BEZ AT
EMITES  FE N (EE) ' Pepples John Craig
BUEHITES R BE R

FMIERRAESHERNBAT EHABLFNTES SN

EEgE=

EE R ENMAREI MR -EEMERFLFREREMETRA N Z2H - AREZTE R &
EENLRI4ARAPEEN (BREAFNEBERETURR) 2RBEFEARSREIBNFRIAGER R
RAMERDEIFREFTC SR EEE R URRETSMAERARMERIDESET RENEHZE
LEEERXHEAERTESE A NEARERES

BE_TERF+ _A=+—"BUNFE HERTARESFESTH EFHRELHENOT:

= R B
FAE 5/6
RB(RNZZEZELF A=+ N\BEMT) 5/6
BEE 6/6
T (MRZEERFNA—BEZME) 2/2
g (R-_ETENENA—BEZT) 22
Pepples John Craig (R =TT F/\A —HEZT) 212
BB (M- RNFN\A—HEMT) 2/4
BR(WR_ZEZFNA—HET) 3/4
ok 7%, 5/6
HE 2/6
Ciiys) 4/6

EFEFEEHERT EFMRAIIBEARAZEERRE ERMBRALANFRARTHES BERF
MBEEREN RIFREMERZIRE -

ARNEREECORELIANERES CAEERNNTCARERRENRYER () - E5EE
BERE DRERESRESBE SRR AL TAEETEEALROBAENABERRY-
R ERRNEFRRAR TERRRA RS BN ER LB NEEAER T LR RS
Bt

@ ERPERAT 29



EEERANET

ARRERETEFCER TEEENSAREEBE -EFTEZRARAZHAELETETHATESZLS
RERE AEREETIEFTHAESERHA - ETCR AN EREEA QA ZERRB B HAEED
e A ARR KRR N EEEZEE - ESE N AR AEREREREARRAZEHREANR T REE
Z Y1 e

EE S AALFEFE R ZHTESTANEEEEEAERE

FHRER
(CFRDA4IGER EFRRATESTNRIRAEEEHY R ENER -MERIFATESTHRZE —FNETE
TH IREAAFAABEENREERANFERRASHHAREREIEMER-

(FRDA4 2R EMBEREMBERERMREZANEFTRERYZEIRNEARREAS LERBRESR -84
EX(BERAEEEANNES) BRERERT 208 =4—"R-

TEERFETATHRARBERBABFKIRBZRLECRAREBERUNBRZ BT QAR KB A REM
ERZER RUEEFEEZACESZ2AHEEARA TERRAG L CEMZRZBERLT) XEEARRA
TEERBFAG (RENEZTERUZBERLT) HERAERNZANEEEET ABERRBFEAS -
BER=D2Z —2BF (AMABUF=ZQ)2RBE ANKREIEMNDPR=Z02 —Z ABRE) RRESTR I
BLER (BRRECAHZREZES) ARIB=FHESTE K-

FTRETHAR
AREEHERBYM ARAERETRARBHE S W mA— ARE-

RATFEAERRESSAVNMEF - TRUBAUBRAAFNERFNEEE TR LEN MEREERN
BREHMAKEZY WA EBRINEM:-

FRACEEEARAER BEEERARKERBONER -FLELREETARRITRAKBYE BEAR
AlZEEES-

30 —FFNEEH



FINZEeRN _TTRFA-THRL RrRELE (RABUFATER) IZZESXTF HUKEBHE
HILEE (RBIFAITEE) ~John Craig Pepplesft & (RAIFHITESE) BEEERIREE (RAIBILIEH
TES) -

FHZEG BEERIEFMERRAESEREER EFATESRASERREEABZTH &
WA AR ZEEREE DAKY AESREMERFM s EE - FMEESRARRAFTRIER X7
BBEFH 2B R REZ-

b

REMEEER LA ZFEMENREZLMREREIHEETENT

p=I1]

FTHEZESREGHAEMERNETERE EREFERERNEXER BER ST R"F+_A=1T—
AENFBRFEAART _AFMEZEee@R Z8EREHFELENAT:

RE R B
iR 212
R (RZZEZEELF A=+ N\BEE) 212
IH K 12
e 12
Pepples John Craig (R ZZEZERF/\A —BEZF) 11

o

I ERERREEC

\

RAMRGFTIMEE G E GRS KEESTEREMZE G 28N FMZ
BRERMEREREEAERERNEXG2BZBUFEREER HERRHRZA-

O _—_SERFERTZFNLZECER L FHEZE @R ECREFETSEEZFIHBRRLIR T —VBRFE
AAEEMSREBABZFMER-

ARAEZREEAENHFHMKFEREQAFELEN AAXRERRMNEFT 2 MHRRNEFRARZHEN-
ARBMERRT LA BREFEMNBREABANBDESNSREEAR

EREEGHBE
EEERNEFERHUMEEBEABCRFEESTEHHETHIH LB BERRELBYHERESES AR
ARRAIER EMRANES28REBHER T =F Lt ARUERZZE S BAIARRELE (RABILIERTT
EF)EXF HMK B BHEohn Craig Pepplesi & (R RIFAITESR) REEELE (RABIUFFRTESE) -

ERZEGT R RRNECRBRRAKREZMBRE FERS THREMEHMBER T ASE L
RPEMMBORR et A EE 2 MFEE ARNEEREREESE: MR AN EE 2 MR RS BENST
A

@ ERPERAT 31



B ESESHAHEMERNBETERE HE ST F+ A=+ —HLEHNFE KR THRAEZ

ZEEgR - ZEEKRBEFERHLT:

HEa HERE

iR 7 4/4
RAR=ZZTZFNA—HEE) 212

Pepples John Craig(R=ZZEZXFN\NA—HEZF) 212

18 |/4

ERZEeC RERERHARAKMAN ST RAMNEBERULBE_TTERNFT _A=T—HILz&
MRS Ve EEAMBRYRINBE " STERNF+ A=+ HZFEEABEPHR ZMBER-
ERZERAFEABRORGZ-

FLF - NEZTEERNEMZEEEZ K 2R CHENURAERERAE
UMERZEBER R NLskz B

E

EZAREERERANET AN B ERGFAERRABAFENAREBE-

BRBE &

ARANEZZEGRAEZEIIEZBMNZELRBESIEZEMETNERIEZB T BEBHEIFZH
THEEEHARABREMEEEANNTE - ROBFE KRR E RIMNEZ BRI X4 2£1,700,000%8 7T
EREMERZBLZBEAREORBME -

P P B 2

EZSFEIHFRERBMZABEEZERG WREARFZMERKRR 2 MG Rz FER1Hm MK
E=ZSeE RS ARBAMERRS BRMB EF AREEREREEDE -EXRIT EFTEELE
IFZERX BRAEL - R zEE EREREERARN T HFERBLRE BLBREERARYER
EAREEFANRE MERYBERELET ETRANRERTER-

REEBRE

ARANERIER ETRUNREARREEMELENEA - EFXBRRBFASLEARREDERRE
MEE (WE) MAEEHREZAZENIHERRAFAS NEDEQRABRR 2EM-
BRBAFRG2EF IR UWERARBREEZLEEATAI

RANMBEBEFR THEAFTERTERRTBR-EF QAAWEREME
BEzZABFELREDE-

AZEMERABYERBRR LK

et
op
]u

32 ZEFANEEH



i
<
N
<
Ot

B2 B
HERAARAARR
(REEHSEMALZHRA )

AZEED (A TEBIEM]) EFERINENEMZSEZRBERQA ([RA]) REFAA ([KE]) 4R
EUBHRER HEAVBBRREEN —_EERFT A=t "BNGARAREAEABREEEZALFE
MEARER SKARREPRNGERERNER URTESHABREZ NA MM EEE-

ESHMBHRRAXKENTE
RAERARERBEELESTNASRMNBTEV B RS EYNIRBEB(RAMGIDNRESR T RENME
EMAFHIBLZEVHBRR - CETEART ERMEEARRIEEMAFHIBRMBREREBEOR
HRIEH] A BRR A FAEARRFRERMEBNWERERFL  EENEAEEN SRR RIRBR
A EMNGHEET

RN ERE
AZBMMECTERBERMANEZHZEFAMBRRFHERL XMORE BRI 2 AREREEME
B AZEM I ERARENATRAEMEMALE ESABEEMEE-

AZBHMEREELSEFAMASRMNELERTENETELZ - BLEERBREMETERRE LRI X
HITEX NAERELEMBBRRESIFEEMNERBERR L

BERFNATEFUNEREEM BRI SBMREER WELRE PR TN FBURD A2 BED &0 2 i -
BRERFGEHRBFRERMEBYBBRERFAERERBANR R - EF A% FRARE ZHMEEEZ R
AmRAENEEMAF NN RTERRAAEAOAIZES URABEENEZEF BLIFAHE QR B A EE G
MBERRER - BRNERFEESTARANSIBRRNGBEERMELOSFEOAEE URFHE
MBREROERIIH T -

AZBEEE BMAMESHNEZEERARMBEE N ARMNBRE RIZMH AR

=R

RIZBENR R ZFER ﬁﬂ“#&%ﬁ*ﬁ?ﬁi&%ﬁﬂ“#&iﬁﬁﬂ EMAFHRRABEEER-_FTTEF+ =
A= -I— BNEBEARAREEREZALFENMNBRRERE YEHREB(RAGIDOBEREZR
BOBKEGMERM

2 -]

&% —ETLF=A+AA

@ SHR/BER2T 33



~
=

%
0 i
SEop

/
AS

a:%% HE_ZZRE+_A=+T—HLEE

ZEEREF —TTREF
i & AR Fr AREFT
85 & WA 5 291,291 320,519
85 & B A 21 (141,977) (157,995)
EM 149,314 162,524
H A I 5 20 1,672 2,667
HERDIHER 21 (105,766) (100,486)
THER 21 (104,790) (108,354)
HERKIFEEFARMY ARIER (10,087) 28,399
MsEA 23 (868) (1,657)
EEEREZERER 2 EE 10 = (1,517)
EERE 7 (4,628) -
BR P 15 750 AT 5 18 (75,153) (18,424)
FTiS M 24 3,221 4,633
RHEREEBZFEREE (71,932) (13,791
RIEFXBzFEEBE 33 (49,577) (30,455)
FEER (121,509) (44,246)
THIALTE(h R
RABERTFREA (98,793) (24,747)
DER RS (22,716) (19,499)
(121,509) (44,246)
RARRERFHAARLOREREEB ZERER
(ABRARESIE)
BN 27 (0.1268) (0.0023)
e 27 (0.1223) (0.0021)
RARERFAARBEKLEEBZBRER
(ABRARESIE)
BN 27 (0.0800) (0.0509)
e 27 (0.0771) (0.0482)
sy 28 - -

34 “FEENIEEH



R-2EXE+=A=+—8 ié )_Z% = 1/5

R

PN
B

~
7’

—EEXRE —ZEREF
B &t AR FIT AR®EFT
BE
IERBEE
Y -BENMEE 8 85,867 88,895
TP 6 19,860 20,287
B\ EE 7 29,153 38,71 |
RERZEH ERE Z B 10 7,131 10,131
RIS EE 17 12,335 9,276
il ez 167,300
MEEE
RERZEHERE Z B 10 6,971 3,000
& WBR 3K Il 27,978 50,880
BT B K E A U OB Il 15,182 50,748
& W FE B A R FIE Il 1,233 3921
BEeNBREEEY 12 164,364 135,302
. usms 243851
NARBIELEZIERBEE 33 - 74,602
. usms 318453
BEE 370,074 485,753
=
ARAREZEFEABEEARANFEEB
% 2% 13 51,153 49,839
E b 14 255,009 250,920
(BREtEE) R FEAEF (69,944) 28,849
236,218 329,608
DENT R 8,837 28,485
REE S 245,055 358,093

@ SHR/BER2AF 35



mEEERAEX (BA)
- >

—EEXE —TEREF
B &t AR FIT AR®EFT
=R
EmEasE
77@5@5&&@}’%%”7 17 1,204 1,753
mEAaE
FER R 15 5,049 5942
IR IE U A 15 43,329 46,913
&~ B Bt A B R 15 - 833
JEETB R K E i E{ K18 15 21,763 9,748
st EEE L RE 19 64 1,777
MEER 16 35,001 26,001
E b fE BB IR 18 15,747 14,279
FEBFT1S TN 18 2,862 3,329
123,815 108,822
BEEAYABELEZERDEERBEZAE 33 - 17,085
777777777777 123,815 125907
wEE 125,019 127,660
wESMEE 370,074 485,753
mEEEFE 91,913 192,546
BEERTRBERE 246,259 359,846
REREZES
BEZE -
A& BEE

36 ZEENFAEH



—EEXRE —TEERF

k=3 AR FT ARMFT
BE
JEmBEE
REB R ZH®RE 9 1,956 1,956
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1,956 195
MEBEE
BERTF—ZXHWELT 9 179,714 174,592
BENBREEEY 12 5 5
e oy 174,597
BEE 181,675 176,553
R
ARAREZEEABEEARANFEE
% 2% 13 51,153 49,839
E b f# & 14 149,514 141,103
25t E#E 26 (19,312) (14,887)
#ew= . ...osnsss 176,055
=R
mEAaE
HEMEMNREBERESER 320 498
BAE 20 498
BRERNBEE 181,675 176,553
mEEEFE 179,399 174,099
REERRDHAERE 181,355 176,055
RERZEZE

EF
BEE

@ SHRR/B/R2T 37



b

nj\

=l \/\ y=

I\ mom

Té m & @J % Bz

TN

F+-_RA=+—HItHFE

AATREBZREEAEN
RERBRAN LERR
B &t &N HibizeE (RFEE) e et

R-ZEZRF—A—H#&#H 48,669 242,079 53,596 41,692 386,036
1T B IR 1314 1,170 3,978 — — 5,148
VERETE — — — 1,130 1,130
& B A A — — — 5,162 5,162
RFEEERE - — (24,747) (19,499) (44,246)
B E AR ERTE

- BERB2EE 14 — 4,863 — — 4,863

1,170 8,841 (24,747) (13,207) (27,943)

R-_ZERF+_-H4

=+t—H#&&H% 49,839 250,920 28,849 28,485 358,093
R_ZEEZRF—A—B&E#H 49839 250,920 28,849 28,485 358,093
1710 S A i 1314 1,314 4,467 — — 5781
EERKIETFARMY R A — — — 3,068 3,068
REFEER - - (98,793) (22,716) (121,509)
1B BB AT

—EERB2EE 14 — 3,944 — — 3,944
ERENEZR 14 — (4,322) — — (4,322)

1314 4,089 (98,793) (19,648) (113,038)

R-BEANFE+=A

=t+—B#&eR 51,153 255,009 (69,944) 8,837 245,055

38 ZEFENFAEH



HE—

PAN
F+-A=+—AILEE IE N7

PAN

(=]
>~ =
//ILE%

ZEEXRF —TERF
AR¥ T ARETF T

KEEBzBRaRE
REZFBEEZRESRAERE 23,062 32,861
=R SRR 1,772 757
2 A& (868) (1,657)
ENTECEMREHE (872) (2,182)
@EgHzRERARE 23,004 29775

REETBH HRERE
BAME BB K&E (17,870) (47,086)
HEWE BB RREPTSRIA 2,590 4,147
xR HHEEER = (15,958)
R EREH EEE 2 R (3G n) R A 971) 165
HERKIEFRAT D RBIMEIEER (2,409) 14,535
rRERBZRembFR (EHXTY) (#4.197)

BHETB RERE
EEEREHER 32,000 3,001
BEREBHER (23,000) -
LHEREEE = 1,130
BITEBRNG 5,781 5,148
mARB RAeRAFE .l 9279
RBekBeSEYEMFE L) 19,215 (5,139)
REVNZRERRESEED 149,017 154,156
RekReSHEYWZELEX (3,868) —
RERZBAESRRESEED 164,364 149,017

ReRReEEDHRE T

Re RIRITHER 164,364 135,302
BERABELEZERDEECRITEBLIRS - 13,715
164,364 149,017

@ SHRA/BR2T 39



&
S

i}
53d
=
—=F
-l

\
E R-ZTEERF+=-_A=+—H

—REH

ERBARAR([ARA) REWMBAR (SEIAEE]) FEB LA TRERHEBREE X
BBV EEERELRE - AEELER LG T FREBEHHEMI [hc360.com| BHTEES
# R B 1L BR 7% (industrial search result prioritizing services) e AEB IR FBRBREARG 2 TEHXEBH A S
BEEHRRHTSHABRSE -

RARABT—RRAEHETMK L 2 BRAGF Hi M8 F & A7 4th Floor, One Capital Place, P.O. Box
847, George Town, Grand Cayman, Cayman Islands, British West Indies °

ARBZE-—LMHMAELBAEXZABR AR

BRRERAEN ZEGEMBREINUNARET TIREMIE ZREREVBEBRRER_FTLF=
At NBEE=SHENH-

2. FESTHEHRBE
MENEFEEMBERREMARAZ I ESTFEREINN T - BRREHBEN ZEFRKREDERBERRLF
EWMIAAEFE-

() B EE

ARBZHEAMBREDBBEEENBREENFR - AGAUBRREDRELR AN ERR-
RHFE BB BENNMBERAFTECEAE THRGHFE - ENTEEEEERALAEEANE
AAREBREPITEEAG - PR ENAB NS EEMIENER P RHREVBREABERNRR
MAEER SIS T4 BEE -
NTEAEETMNZRBLEE _SERF-A - B2 ERABONHHREMN ERAEEEERE
1t
BRE G EA21ER] HEIMEENREFE:
BEREGTREABIREBMBENHERT MBERELD
EE (AR BEHREREEES) —R2E4 BEXr-HETHRELSREHEE:

40 “FENIFER



mEMBERME (8)
- 0000000000000

2. TEFHHEXHBE &)
(a) RBIE%E ()
TR MR BN EE S AE— A AR ARBMEBRREA ERAEENLER

A

FB G EAHER] BRARNMBRZNRERELH P EE
FB G ERHER] NP {EHIRE

FRMBE & E B R A B SR AN REAh
FEYMBEL MEFT BRRME SR 5 M ER

FE (AR BREREZES®) —B8S BRE ERMREEEESEDWER
FE (BRYBHREREBERZES) — 26 2TRRTE - ERAMNEFREEHN -—ELENEE

UTREAMEREEINZE AEELEEERA QU LBE_FTTENFAA AR 2RHAK
B & At B S B 1R B AR A

AR (ARMEHRERELES) —2Es BAEMBHREEAN2NEE
BB (ARVMBERERELZES) — 2B 10 o HA B 7% RS ARLE

ATNERETNRBESRAE_TTXRNFAA AR Z2EHEN ST HHERM BERAEENEER
2

FE (R HEHREREZES) —2E7 FERE AR BEEEREETNPBRE] T
ERlprN

AR (ARMBEREREEZES) — 2B EHFFEHARTET A

(b) FEMBE/E
HEMBRREBEARALEMNBARBET - A=T—HIEz¥BHRK-

(a) B2 A
MEBARNAEEAREEMRREERE T AL A EERE UEERL BRI R
EFEASEREG S B8N SERASERBREHZERTERB A FITEHA
THBRBEREENETZE-

AR 2 B B R R S T AR B AR R A G R IR L BRI LE A
B

@ SHI/RR2E 41



mEMBEHERME (B)
- 0000000000000

2. FESHTHEBRE »)

(b) FEMB®|RE (&)

(a) B1E 2 E] (&)
SEHWEE D AEAEBKRENBATMOAR 2 WBENRABERT S BHMRETEE FT
BONBRATARFEARAENEENATEAE SNZRBEEEREENRR-ELEAH
PR BN EEUARMAEMNABERRAEE AEABRSRELBANNATETE M
THEM BN R RO EE - WER AN BB A EEE GRS SN EEFELA FENEE
HEARE - ERBERAERABANBARNEEFENATE REREEERERER.-

EEAATNZHORS XHHEBRAERNSE T UG- BEX S RAFEREEREE
B EAAEEBANT AL -WBADNEH BECIRE BB bR A % B R
M A — B

EARARBzEERBRA RIB AR ZRERKANENRIREEEERIIER (HE2h)  WE
RAZEBEARARRBIZD KRR ER KRB ALK

(b) R EI#ZFEE
AEENAREGER ZES IR G T ESIE AR WK AT HER -

q

AEEDEEAREFERZUBEREBNESCBRaRANER - EXAKE D HAFREHEE
EERASNIBEBENARAZHER 2RSS AEETSE— THRIABE BRIERRARZEHE
BELEEHFELARK

(c) P WS
EBoMEEERHEMIRB 2 —MEERER MREEEREB ZRBRFKEHRE BN HAE
Bom-tEOMOIERX —FHELBRE MEREERIIRT %0802 Bk K E®A B NEE

MR BEIRBEE Z 0B

BRAEEZ AU BRE AEECREBEBDHEMERTE D AR E - Wb [E 5 7 E FLRIE
BIEBEAZS-

AOERAETHEIXNARECEER DHEELIZERBEER - IHABEECLAERTE
EREBELEAEBRSHB BAUAXEREEBETNEERDE BELRE-

ERHE D

okt

PG HERDRREFFTAERFRAE REERERAEAXREEMEE-

42 “EFENPEER



mEMBERME (8)

2. TESHHEME &)
(d) M EBRE

(a) DEERZEHEH
AREBEEEHBRRAMEEZEB  NIRZE
M)A E-AEBMNER2REEHBARH

REMEZETBERBERBEZER ([WEEE
RAPBHRRAARKEZT.

u?ﬁ’f%

(b) XBZRZE
INERSGHER G AP EHERBREANEEE AREXSBERREEB ZERBEI
BHEZEBEERBEMELEZERES YHREBESZRER BRIEEAGERESREY P
AERFERLEHIMBARSEEER-

FEBUEYBEERBENREZRER/AAFEAEN B0 FERMEMBEERAE (F
WA FEREEEERCENEE TR WREZREREXRTER/AFEABN — K-

(c) EEAA
éﬁk@ﬁﬁ—l—ﬁﬁﬁ?ﬁﬁ“ﬁﬂ?ﬁﬁﬁﬁi:’imﬁgT Bz E (KR BEEMNARREBREZE L
BRRAER) HEBRUBRAGEUTHELBAEERE:
() BHAERBRZEENABHURBRZEERAGBRAEACZEXRHTERERENK:

iy BHBERRZWAMERRRIHERNE FGRIFHEXTIITRERIZBHERNRFE
ENAENB-EHBERRXABEXSEHNERRE) &

iy PEELEZELZRDERBREER 2 @552

(e) LT HbfE AR
T AEDNIERKARE R HEEEAR T RAEIAERERHEFH0F# -
H VE-BERZE

WE-BELEE BEEFT EREEARE RA REMRAZERE HEEEMIEERAR
RFAMERRABEEBER (W) RIF-BLRABRKRBEREEREREZAX-

BEBEEAMZARKEENGEBARERARNEE RIBEKAER S ER HERATFHABER
HEXERRRIN—HEE WER) EERTHNEREECHIKARAEEMEEREZRR
EEXZVBBRANEBRERHE-

@ BREERAT 43



mEMBEHERME (B)
- 0000000000000

2. TEFHHEREBE &)
H VE-BERRE (&)
MY BERBEFENREBESEAREEHAEAERANIERADEERGEME FROT:

HEMERE NTHEFH2EF
B¥F 5%
B R EMEE 20%
RE - EHERHAXE 20%
EHE 10%

BENGEBEMNAIEAFRNSEEREHE LIEHHE-
HEBREEEZ RS BRNREEMSRAFEEEERABECZRIERNEERANTHRER-
MEERMEBBEMAAERNSR MAEEE ZRE BRI

(g) B EE
(a) B&E
HMEEREBRNANBEHASEREEABRECERENRBARAIHIFEERAFTENEE W E
MEBARNEECRERVEEAN-BENSFAGRE WAKKR R RERREES R HE
ZRENAHEEE -HE - RARMERGHIBRTEEEEHEAREENEERE:.

REHEANANE BEEORERCELEN - MBI KR AMAINKBEELNERAHDTE
aNBRECELBENRRNEELEMNAERMIEL A

(b) BB 3 A K
MERANCEHERELABRLH SR AFARAEPEMEG M AT RBEETHKZE R  MIH
BERBE AR THAN KBS ﬂmﬁwﬂﬁsiéf%ﬁﬁ“ EERREEMNZ AlE2HHE
BRZEMEH 2R RARZABAI R KA NEFERIBSF 2 BRI AEH AR
BHEAEENZERZER -TRE LG cAER A CEEREREAIH - EARAAX
CHERATEETRPHBERAEE

(c) BERE
WHEEHBERMEL R AEEEEREZERMATE ARBREIEERFERAIELERK
RER w2 BER T RERABENEE - ZSWERASRAAE—BEE YR I0OFHPHIRE
SOREE AR ABEENSERRZ TR

4 " FENPER



mEMBERME (8)
- 0000000000000

2. FESHHERE &)
(hMBLARBRERFEHEENRE
RERTEERERAERTHY BEERAEETAR REASHEBNE RSB RERE
Al B S U B B SR E I T R R E S B R A E Y FEERE A NESE Y 2B NE S
BUNEEY AFEMBREERASERBEME RS E B NI EREN EERT D B 5B
HehE (HeELEMN) WEEBAEA - REE)N BEEIRENEELSARS B PHMAE
RE AR EETE R

() eRMEE
AEBZREBAEDND RERRER KRB -ZEREBE NRIABAZENMOE-BRERDS
HREEEHEEIDE-

EMREWRF
ERREYPGIELFENERT IS EABREEXA TEER R FNEMBEE - ERXREBRAADE
WIARBEERT MBAAARNEEARR T @A 2 ERIEYKABIIAFERDEE-EX
K EMARINABERBERT 2 AR H Al K

() EZ R EHMERRE

FEU R R M H A RUGRIB S R AT ERR HRRBAERN X RS #BERANBREERTE-
i B 2 B A8 TR R R AN S 1B B R 4% TR R B K 2 TR E IR W (] 22 BB 2 B B SRR - Al & At HE B U BR K
BEEE - BHEAZEAMBRE BHEANERESETYBEAARERIAMMNF HESH
SEBEAREREZHR - EHSENEEERAELAGIRARREREREREXNRFEZR
BzEZEZR - BEMNKREEEBERBMNIRSHE MARNERBBRIERERTNIHEMER
PR RERR A0 — TR B 5 B WK EDA I g B 5 1R MR A #4150k P 3SR - 2 BT 2 MH BV 508
MEREE EEERERTHNHEENERER-

) BERBLZEY
RehkReEEMEFERS RMEHGTRURREINHBEA=ZEANRZEMEHaRBE 2
A

() JEFE WS
EREWGHCRE =T EFPBNZEE RS MBS

@ BERPERAT 45



mEMBRRME (F)
- >

2. FESHHERE &)
(m)f&E &
ERFERERTERR A E NSRRI A EEE AT UE GG TR EZHE ENERRG
BEAMBRENEANEOER LEREATHEE.

RITERREMEREREELRAABETUAER HRBELENZI IR A -XHGREAEZEIE.
BOSIHE AU BEEIRSFRFAH AR ZER EERIMNRER B L2 ARKH
BZER A AFNEERBRIESRXIRBBRNREHEN S HRBITERREMEHE
R IRBROBRAER AESE (MRXZAAR) BEEEEZHNE2MERRERMEZR
fERMEERERaER o

(n) B
BTy DR ERER

BOMBRABREERELE ZRIBERA DIMERSRBANRRER 2 RN EAARK.

(o) IEFEFT BB
BEEMSHAREZIRAEREZEERAE BARAMBHREAMIEEECEREZRFELEH
EF- AT WMEAXBEHUIINERSGERISNXESHTABRBAB LR MEREREEXRAE
PEEZBELEMERATTAR - BEAERNAGEERCIIYHARBFET L 2B (RBX) BE &
AN ABREERSHAEZRLEEMSHRABSERER-

BEMEREETRBAIESARERVEMNER B 2R ERFEEEMER-

BOEAEEAZEHBOMERZR 2 BE MERKEZR TR ARG RBELIN KERBE AR B2
RAMHARAEHERTELE cERER QT IRETEHAEE-

(p) BEERH
(a) EEEZRE
REEFBIENCREEZTERER AEEBAHEAERA L EESCREZREMEEAZF
BzbstBEELEE

BEFAEZRBRERIBZFOBRBNEERKRE T AR

(b) B K& FHK &K
AEEZ2HBEENEL2ERNFEERI V2 SRBERSHE Bt REEZTHAFARKSE (&
—EARFE) FHERAREEETAZSRAEEINERE -AEBEIZARNZEEKRSH
M -BBEZSTE ARER DA EFIIMIEEMBRRBRBRE T -MZETEED 2 #5%
REEERIEER-

46 FENIFHE



mEMBERME (8)

2. TESHHEME &)
(p) BEEER (&)

(c) ARG 2 1E
AEBLBEWMBUERERN UROZFABEZFE - EEALDEREZREMREH®ZES
R REATEBRARI - REBHAIIER I 22eE N2BEREZEREZATE
BT TRETAITSEBKE (PINBFENREEEREER) ZEE-FETMBEREBEGR
REEBAENA FIEERESEZBRRN-RELER SEBYSEREGTEHY FIE
CHEREZEE NBEHROHAERTIEDSR MRNERRAER AR ERRMEEAR.

5 R 1T (5 - B MU 18 SR (IR A (T B A 2 SR 195 A B (M) B4
e

(q) BfE

(s)

BENASEFREEZTEARRAZRIEEE L MAERERRLABITZEE LA 5
Mt T HEIAR - TRARKEEBHEEIEE-

MERZREUER SEERKBEMNEREABEEBENEEREB 2 BRERKRETE -AERE
BEHTREA-BARRLEEN R BE IR DERAEE-

BRERANMMNEZBRERAHIZIMNOEEXENRERIZNEIRREGHEHEREREME
METEARRNF G -BEEREERMEMOBERANEER-

EZRARRAEMENSRK
BRNRREMENRNT AR FERR MRLEEMNORIZHEHKAGTE-

Wy 35 7 R
WaREE R R EBE T AR 2B HEERERD T

KETEMPEUIRHZXES SRESLRARPNZESRARLRA MR-
REERESFAZIRBVRARESEHE T AR
KETHEREERNERSIERBZAMNEREEPFI LA N HNHE AR
KEBRSIZEGMHAARB WA EARPRAZBEREZNEL HERRE T AER-

BMESRENBBAIT G IR ARREX M SHERE T AR -

@ SHRR/BR2T 447



mEMBEHERME (B)
- 0000000000000

2. TEFHHEREBE &)
(s) =R (&)
EHALMEE([AB]) BEREEREBE I MAREHBEE T U
AEFPETIHEAERIFM I UARE A EBINESE T UER-

MBWARBERNSEIZR H L O EEER - R KERR DR RE AEE S REERE R KE

HEC RGO ARKRRERERZTIAZRERNXMYRE VESHERABELERA/F B WA
EREERZAEWAFTARERF EHER-
(t) HE

B ZBRABORBREERDELHEAMEZHE DERINEELEHE- RELEHEX M2
KRB (HEEBRAGTZEANER) DREMARERERIERRH-

(u) EERAE
PERERAREEEZAMPEERERPHIK-

(v) ZREE
FABEEEECBECEHMmAEs B2 EE WEEXFTRE " FRAETTEHSETEES LER.
MAKEET T T2 EERRENGEER -AABGENAIRRRAEREZENSIBZRER
T EERAUETEEERELCEER SETeEAREHEEMRE AR

FIRABEIERER BEEEMBREMETRE -WEBRERZ AT EEH A LR ERHE
FOMFRESRELSEE

(w) & B 72Kk
ARARREENGZBERARABREM AR 2B EAEERBHEEANERALE—HAE-

(x) BEHEZHRBEERKRLER
FRBEELEMER RO EXSMIFEBREECHREE IO BINERIELEZIFRDEE"
WAREERAFE (MEFREE) HREEKRAT K-

48 “FENIFER



mEMBERME (8)
- 0000000000000

3. iIEBER
(a) B RABEE
AEBEBEB TG SBUERERR: Mi5RAR (BEFENERR A FEMERRLBESRENER
2) ERERRETBDESRAR AEE s  BERARERFASZEANTAEANZ 2B ME RSKER
BEEBEEEZHAEBEMBRBAMTR ZER-

MASEVBAERE ARG ([MBE]) BEETRRER M B EAERE 2 EEEF
%2: B - AW B Rt EE UEREERERREERECHE (WINERR FERAR F8
/}ILEjJéiJ—\: )ZH

(a) 5 R
() HNE R fg
AEBRERREE BHASHEER (FZAB T EXRARE) EEZIMER B - IMNE
EBRREAREELSSNERREERBBEELEZRR -

REBREAKRBERGROCERBREERBEMELZINERR AEE AR IERE
RET ETRARBETRG - HERAKBERG RO EREERABLIFUNARZIE
EEINE AEEINERR MBEMEEEESHINE ZIFEIRMR -

(i ReERERAFEEZFXER
AEERREFENEGRIEFNRTREBEE HEe/AEETERANERE AEEEHB
BEERITANIMEARMNERGREFEREEN AR -

(b) EEER
ARETESEEPZEERR YERTBERR BREQHERRB DEE#FEELHR
e EP-e

(c) HBEZER
BEEZADHECRBREREINCAF RS RACESEYRN ERACCALEERERES
BRMBET 2N ARBHEEBHEZE UETEERBEARHZRITREUSLBESE
Vo

(b) B FEMGE

EUWHAMENRAZREAENRGHEERABIBRANVESRERFE-AEENS WHKEE
EHBABEZ AFEDRASEARGERRUMBTAZRITTEMNEERRRANRESREM

gt

@ BMB/ERAT 49



mEMBRRME (F)
- >

4. BRI RABR
i RBRADERBEERR A GEAXMBSERTTG EROEREAMY AR EHEHEEEAR
PAE R

AEEHRRELGEHAMBR - SFAGFARIEZFKZEEBATE B - TXHTRIRENRARE
HMNEVBRFE2EEMABRTERELERNFHERE Z G MAEH-

@ YE-BE RE LHERABUARELEEZAHRE (TEERE)
WEME - BMELRRE LHERBULETVEE (TEERBE) AENSEHERESMBTREE
ZEEEAERERLD AAKESHLFEESHRBE - MREELEM 2 I RESE AHZR
EREEAE FEBERAERREERAIEHGEE -

(b) 3B BB E
AEESFHAEEETREFNGE MReELEEL 2 REEEIIZBEAEEET FTEBEF
EER fAET

(c) FE UK 318 L 18 38t 4B
R EEEPZERER AT RE R EEHNERHEB - NERHE N EEEZEZHREE il
HEAEMREZRERFER BRFZ2NREHEERMNKBR-

(d) FTEH
AEEFEEZERAERBMNMEN EECEAENEER TEEHERAEH -E—REH
BRP AHAZRGNAEMIRNBERBECHRTREN - AEERBEHEETTEZHM I
HEEEh REMR RN EHERRAB - MRS EHNRABBRRERYCHENEEIR 1t
ERBTEFELLSE T HRANMERAIETHRE-

5. 2 HER

Q) TERFEX XK
RZEERE+_A=+—"B AEBUHAETIEBSH:
() ITHEXEHLREEAH -FRASEES IR IFEAGLEEEHRRBEIHERSES
(iy BRSIZRBE - ARELPRHEERSIERY EPAIEERSIZETA LECHEAT 2 BB
(iy MBHERSIT —REBEEL DN IR -

(v) ENRIEAT g REMARRE - RUBERTZESURASI RN SRESERHE &
SN N

R-FZRFHASEBO A HLEBEAHEREMR S

50 —“FEBNIFER



mEMBERME (8)

5.

DEER (&)
@) TEREFRX-(£B5% (&)

BE-FFTAF+-A=1+-HLFE

EN ol 5 F) >
waeE
IH¥E& BR W% RHM
rEEE& SIBRE WMERIN NERK a5t
AREFT ARETT AREFTT AREFT ARETT
EER 145,909 94,904 29,212 21,266 291,291
BN (78,559) (23,407) (17,552) (22,459) (141,977)
NEEE 67,350 71,497 11,660 (1,193) 149,314
Ho At 1 5 1,672
D EEHRAR (46,650) (65,249) (5,155) (1,624) (118,678)
RO BRKA (91,878)
HERKIEBEFRARM
DAEZER (10,087)
HEER (868)
BERAE (4,628)
BR P15 75 Al S 18 (75,153)
gt 3,221
HEREEBZFEER (71,932)
BRIERBZFEER (49,577)
REFEE (121,509)
THATRERES:
ARAZEEFRFAA (98,793)
LHRRIER (22,716)
(121,509)
DEEE 19,765 14,862 7,371 1,248 43,246
ADEREE (Mita) 326,828
REE 370,074

@ ERPARAT 51



mEMBEHERME (B)

5.

DEER (&)

@) FBZEHEXX -XB5H (&)

BEZ_ZZAF+-A=+T-HLEFE

ED R T -
WHE
TH¥B& BER % REA
REHEE&® SIERE WMARIN DNERE E
AREFT AREFT ARETT ARETT ARKTT
DEEE 25,379 22,999 - - 48,378
AABEE (K ab) 76,641
maf 125,019
AABERRX (K itc) - - - - 17,062
AR E (17,432)
s - (2,731) - - (2,731)
Ao BC# 8 (2,199)
(4,930)
JFE W2 BR R % L b K R
2 5 R (B B A (3,070) - (3,370) (602) (7,042)
JFE W BR R R L b B MK K
) @az,q:ﬁﬂumaﬁﬁ (5,587)
(12,629)

Wit

@ ANPREEIEZREVEE DX BELRRE LHERAZE EEREEE RE ANFAREGRKIE BKE
BRAZHBERRERBTER AR ELEERFEMAREEKBEARARAZT RELDEERED B

b) ANEABEIBERAEAREHER ANGLFAALAEESKEARNARAE RBEDEERED -
@ APEEAURXIBEBAVE BERRBZER ARNGLERMASESKEARARAR WEEZDEER
E D Hbe

52 ERENIFER



mEMBERME (8)

5. 7EER (#)
Q) TEHFEX -XHIH (&)
BE-"TTRE+-_A=+—BILEE

VR ER 1) -
e
B SESEE BE % REAM
NEHE# SIERY HMAKRSW NEE h
AREFT AREFTT ARETT ARETT ARKETT
BERE 173,304 96,351 30,251 20,613 320,519
DN (90,841) (28,304) (15,193) (23,657) (157,995)
PR S 82,463 68,047 15,058 (3,044) 162,524
Hh Y 25 2,667
DR (46,827) (53,287) (3,540) - (103,654)
NN N (105,186)
HENE ARz M 28,399
HMEER (1,657)
EIE—RHEREFERZ
BB (1,517)
bR BT S AT B 1B (18,424)
Frig B 4,633
FEKEEB FREER (13,791)
BRIEEBZFEER (30,455)
AEEEE (44,246)
TH AT REERER:
ARBZEERFAA (24.747)
LEHRRIER (19,499)
(44,246)

@ SHRR/BRAT 53



mEMBRRME (F)
- >

5. 7EER (#)
Q) TEHEFEX -XHIH (&)
BE_SEERE+_A=+—HIEE

EN R H8 1~
fias & H A
THE¥E & B=R M5 &
EEER& SIZRE MERSWK NERTS st

ARETT ARETT ARETT ARETT ARETT

NHWEE 34,299 19,046 12,628 5,405 71,378
AOBEE (Hfita) 414,375
BEE 485,753
NEAE 22,156 29,581 - 1,118 52,855
ADBEE (Aib) 74,805
rafd 127,660
BARX - 15,958 - - 15,958
ADREARRX (Katc) 47,097

63,055
AAOBRIE (17.952)
B - (3,376) - - (3,376)
A9 B 8 84 (2,199)

(5,575)

JFE M B R e A E OB

2 AR E R (2,897) - (912) (2,249) (6,058)

JFE T R R T L A E U 3R IA
AR5 BE 2 8 MR B B (3,052)
9,110)

54 ZEBNFAAH



mEMBERME (8)
- 0000000000000

5. 2EER (&)
@) TEREFRX-(£B5% (&)
Hif 33 -

(@ APEEEIZEENEE VE BERRE LMERE REHEEE K FENIFIAREMEKR
B REREABMARZRARAERRTHER ARELEEERKEHAEEZSKERRAST RWEEOKEE
¥ E 0 #B o

by AOEEEIBREABAREREN ARNELFTEHAEESZKERTARAE WEESRERTE

7 #Be

(0 APEEAURAXEIZRBAVE BELRBZER ARELERMAEEZIKERARRAL KE

ENBEERED B

b)) REREEX—iZ o8
AEBZFEMSEAMRPEARKME ([FE] -BEFINTHEERN) RZZZERF+A
=+ —RH ABEBREMMS s EEBRELERMNDAHIRAEEREEHRE cBAEEERKLE
A2 10% o Bt I 25 IR D BTz 9 B E R

6. Tt fERAE-FAKE
AEERFEAZ T E AR BREANRBAOF 2 MENRRES ZREE SHMT:

S AL ~TREF
ARMTFT  ARETE

F YR EF R 20,287 20,715
4 b {5 PR A o (427) (428)
FAREREFE 19,860 20,287

AEEGETESARE19860000T (ZEZHF: ARED20,287,0007T) 2 b AREHKI LAERISRTT
BB (fsE16) °

@ SHR/BERATF 55



mEMBEHERME (B)

1. BELEE-A5KH

FX 2N i
BELEE
REfEz B4R
[k DRE oS HEE Mt

ARETIT ARETT ARETT ARKTIT ARETT

R-ZEFEREF-HA—H

(DN 4,900 (368) 21,611 21,986 48,129
Rt # i RORE (272) 368 (3,904) (3,298) (7,106)
BRm %R 4,628 - 17,707 18,688 41,023

BEz_ZTZRF+-A=1+—H

IHEE
FYIREFE 4628 — 17,707 18,688 41,023
#n — — 15,958 — 15,958
HE—RFRA - - (12,695) - (12,695)
85 5 2 (b) - - (3,376) (2,199) (5,575)
FAREREF R 4628 — 17,594 16,489 38,711

R-BEEF+=ZA=+—8H

X, 2 4,900 — 23,797 21986 50,683
28 H RORE (272) - (6,203) (5,497) (11,972)
BR % R 4628 — 17,594 16,489 38,71

BE-2ZEXH5+=-HA=+—H

IEEE
FYEREF R 4628 — 17,594 16,489 38,711
2R (E (a) (4,628) - - - (4,628)
85 5 2 (b) - - (2,731) (2,199) (4,930)
FAREREF R — — 14,863 14,290 29,153

R-ZEEXFE+=-HA=+—H

X 2R 4,900 — 23,797 21986 50,683
28 H RORE (4,900) - (8,934) (7,696) (21,530)
IDE -] — — 14,863 14,290 29,153

(o) FEERMERR
ERERARLEREREYEEAATRAAR —BUNREELE M-

ReELEU A eBRREREREENE HETARKBEEEBREN =ZFYREBEERETHAR
ERERN BEZ=-FHNRSRERATHARERRXN3Y ZEEREENEEBERARY M HER
ZEHMAERI THEARSELEUELNETNRAFORRELI -ARFERRREBRER 2 HATME XS
63% BZEHEREEREEREREELATLKERE-

(b) BREEZHHEINREHBERZITREMS -

56 _FENIFEHR



mEMBERME (8)

8. ME RERZE-—XEH

H£E.
ERK £ER HE
EgF EEEL BORE MELE RE @t

ARETFT ARETT AREFTT ARETT ARETT ARETH
R-—BER&E-A—H
B AR 36,546 69,315 13,262 4824 6,167 130,114
B2 E (2,899) (24,625) (4.836) (475) (2292) (35,127)
REFE 33,647 44,690 8,426 4349 3,875 94,987
BZ-_ZZhf+-HA=1+—-H

LEE
FHREFE 33,647 43,907 7743 2,339 3,100 90,736
12 3,146 38,086 953 1,999 99 4483
& (1516) (1782) (327) (236) 311 (4,172)
HEF LA - (22,448) (1,002) (550) - (24,000)
E®D) (1,747) (12,669) (1956) (605) (975) (17.952)
FREMFE 33,530 45,094 5411 2947 1913 88,895
R-BSEF+=-B=+-H
[BFN 37,592 75213 11,800 3,820 4747 133,172
REE (4062) (30,119) (6,389) (873) (2.834) (44,277)
REFE 33,530 45094 5411 2,947 1913 88,895
BE-_Z2Z,5+-A=1+-H
LEE

FOEEFE 33,530 45,094 5411 2,947 1913 88,895
20 | 487 14,750 46 560 219 17,062
& - (587) (50) (666) (400) (1,703)
HERREFRRMD DA (117) (355) (353) o) (39) (955)
E®D) (1.892) (12,916) (1,111 (1,286) (227) (17,432)
FREMFE 33,008 45986 3943 | 464 | 466 85,867
RZIBEAE+ZA=1+-H
7R 38,943 86,485 11,295 3,461 3,144 143328
ZEE (5.935) (40,499) (7352) (1997) (1,678) (57.461)
REFHE 33,008 45986 3,943 | 464 | 466 85,867
(@) RZZEEXRF+-_A=+—"H A£EBEEREEASARE31,639000T (ZEZTRF: AR¥33491,0007T) Z K&

(b)

FHEF - AERRITE R

REHBRRZ2ITERSIP ARKE3604000C (ZEZTRHEF: ARES4160007T) Nt AHERTISHEER:
R AR 13,828,000t (ZEERHF: AR®9,534,0007T) It AfTHA S ©

@ SHRR/B/RAT 57



mEMBEHERME (B)
- 0000000000000

9. RFRAZKRERERTFAH

¥ NN
—EEXRE —ZEREF
AR FIT AR FoT
BB IE LT LR ANE (B ita) 1,956 1,956
ERTFT KT8 (Kitb) 179,714 174,592
181,670 176,548
@) UTAR-—ZEAE+-_A=+—HXEFRARAIZEE:
SR ER FEEER ERTEE %5
Z8 EEEBRER AR i B TR AFEE BERER
* B EREREE RERZES BREER —-FH 21,000,0000% 100%
BRAF BRAF BFHR00IZETT
([BEEEREE]) 2 TR
#% China Media Network EBRETEE "EER BB 50,0000% 100%
International Inc. BRA A FBRIEZETZ
EE Rl
bR EREERE A - RREEEEA AR 82%
FERi /N BRETAT —fFH 1 10,000,0007T
It REFE G B (= FE - REHEEEA AR 82%
it B R A A BREMTAT — 10,000,0007C
*’E*ﬂmi&&m FE - REHEEEN AR # 82%
ERA BRETAT — 10,000,0007T
It REBRBARIE P REHEEEA AR 82%
BR AT BREMTAA — 5,000,0007T
ItRREBELS - EE— A R #:500,0007T 82%
AR AT BRE T AT

58 EENIFER



mEMBERME (8)
- 0000000000000

9. RFRAIZBRERERFFALA (&)

(a) (&)
SR ER FEEER BRITRA %85
Z%® EEEBRER AR i B EEN= BERER
ITRERSRPES - EE— s AR 82%
BR A A BREERA T 1,000,0007T
EEFBEES (t5) R EE-FH AR 82%
BR AT EREFMERT 2,000,0007T
(RE tREBEFEB
B4 BRAR)
ITRERERE FE - RHEEEN AR 61.5%
BR A A BRE T AT —HH 1,000,0007T
FEERESERAA R EE - AR 82%
BREMTAF [,000,0007C
FEFERNMES - EBEE—FE AR 82%
BR A A BRE T AT 1,000,0007T
FEERRKER R REHEEEA AR 82%
BEMBRAT BREMTAF — [,000,0007C
HREBEMEESEER AR - EE - A R #500,0007T 82%
AR A A BRE T AT
TEREKES R EE - A R #500,0007T 77.9%
BR AT BEREFMERT
MNEREEBR A A AR EE - AR 82%
BRE T AT 1,000,0007T
BN REERBRES P [E& 4% — AR 82%
BR AT BEREFMERT [,500,0007C

@ SHRR/BR2T 59



mEMBEHERME (B)

9. RFRAIZBRERERFFALT (&)

(a) (&)

SR ER FEEER ERTEE %85
Z%® EEERER AR i B TR AFEE BERER
BENTEBRESLS - EE— s AR 82%
BR A A BREERAT] [,000,0007T
EFfMRERESLS AR EE - A R #500,0007T 82%
BR AT BEREFMERT
FUNTRERES - EE—hE AR ¥ 82%
BR A A BRE T AT 2,000,0007T
FY T EBRRES FE EE-FH AR 82%
BR AT BEREFMERT [,000,0007T
EESEZERES - EE — s A R #500,0007T 82%
B R A BRE T AT
#k b B B IR E & A EE—-FE AR 65.6%
BR QA BEREFMERT 5,000,0007T
* b T EE I B AR (= B, s REHEEEN AR ¥ 65.6%
FEMER AR BRE T AT — 20,000,0007T
#* b REE M BRI E E s REEmEEA AR 82%
B BER AR BREMTAT — 10,000,0007C
*  AHRAIEERBRG-
ko ZEERPTAC S R T ER ARSI T
AR BEEXMNEREEE T FRARZEMRERN EEIEEZINKRER

HEFTA REARSTAAZSBRRERRERBRETFAAL

BTAKH-

/&

HEENNET AR ERE
TR

FEZEMERE

60

TRBNFAER



mEMBERME (8)
- 0000000000000

9. RFRAIZBRERERFFRLA (&)

(a) (&)
LTAR _ZEERF+_A=+t—"HIEFRAZ/EE:

SR ER FEEER BERTR %85
=8 EEERER £ i B BAREAFEE BREDR
* BB EREREE REREZES BEER —-FH 21,000,0000% 100%

FEiES/NE]! BRAF BIR0.0IZETT
([BEEBEE]) 2 EREMK
** China Media Network REBREZES KEZR—-FE 50,0000% 100%
International Inc. AR A A BRIZETLZ
TR
It REREREA - RRIEEEEA AR 82%
BR AT BREMTAA — [ 10,000,0007C
It RERGEES FE - REHEEEN AR 82%
FEMER AR BRE T AT —fHEH 10,000,0007T
1t R E B 48 B - RHEEEN AR 82%
BRA A BRE T AT —HEH 10,000,0007T
It REBRBARIE P REEEEA AR 82%
BRA A BRE T AT —HEH 5,000,0007T
It REBE BB ES FE REHEEEA AR 42%
BR AT BREMTAF — [,000,0007C
ITRRERES AR EE—FE AR 82%
BR AT BEREFMERT 500,0007T
It RERSEES - EE—FE AR 82%
BR QA EREFMERT [,000,0007C
EEFBES (t7) FE - EE—FE AR 82%
BR A A BRE TR T 2,000,0007T
(RE tREBERFEB
EEBRAR)
ITRERERE - REEEEA AR 61.5%
BR AT BREMTAT — [,000,0007C
FEERESERAA AR - EE— s AR 82%
BREMTAT [,000,0007C
FETERRES - BEE—FE AR 82%
BRA A BREE AT 1,000,0007T

@ ERPERAT 6l



mEMBEHERME (B)
- 0000000000000

9. RFRAIZBRERERFFALT (&)

(a) (&)

MR R FTEEER EBTR &85
=8 EEERER £ i B BARAEFEE BREDR
FEERBELES FE - REHEEEN AR 82%

BEMBERAT BREMTAA — [,000,0007T
HMRERELSES AR EE - FhE A R #8635 0007T 78.7%
BR QA BEREFMERT
HMREBREESER AR EE - A R #500,0007T 82%
B A A BRE T AT
BNREBREEER FREY - EE — s A R #500,0007T 82%
B R A BRE T AT
IERELKES FRET - EE— A R #500,0007T 77.9%
BR AT BEREFMERT
MMEBBEESBR AR A FE - &4 —FhE AR 82%
BREMTAA [,000,0007T
BN REERBRES FE - &4 —FhE AR 82%
BRA A BRE T AT [,.500,0007T
BENTEBRESLS e B —FhE AR 82%
BRA A BRE T AT 1,000,0007T
BMNREBES - EEs—FhE AR 82%
BR AT BEREFERT [,000,0007T
EFfMRERESLS AR EE - A R #500,0007T 82%
BR QA BEREFMERT
FITREBES P EE-FH AR 82%
BR A A BRE T AT 2,000,0007T
FYITEBRERES - EE—FE AR # 82%
BRA A BRE T AT 1,000,0007T
EESEZERES R EEs—FhE A R #500,0007T 82%
BR AT BEREFMERT
ARHSEBERESEE R EE - A R #500,0007T 82%
HHAER DA BRETAT

62 FENIFHE



mEMBERME (8)
- 0000000000000

9. RFRAIZBRERERFFALA (&)

(a) (&)

SR ER FEEER BERTR %85
=8 EEERER R B BIRAFERE SHBE
HREZRESE BB - EE—hE AR 82%

EREERNA BEREFMERT [,010,0007C

B2 BBELKE BRI P REEEEA AR 82%
BRA A BRE T AT — 1,000,0007T

*p T EE I AR AR JE - EE—hE AR 65.6%
BR QA BEREFEMERT 5,000,000

#+]b T EE R B IR Z B P REEEEA AR 65.6%
FEMER AR BRE TR T —HEH 20,000,0007T

#{b MEE MR IRE E - RHEEEN AR 82%
B BER AR BRETAA — 10,000,0007C

ok R ) B 8K AR {E R FE B4 —FhE AR 82%
BR A A BRE TR T 500,0007T

ok B0 HE I B AR E - EE - E AR 82%
EEEBER AR BEREFEMERT [,000,0007C

Bl N EE IR E S (R FE B4 —FhE AR 41.8%
BR A A BRE TR T 1,000,0007T

ok BN AR AR E & - EE—FhE AR 41.8%
EEEBER AR BREFEMERT 500,0007T

ok BB K 7R 2 0 RX 1 AR EE - AR 62.3%
BEEER DA BRE T AT 1,000,0007T

* S B E A EE - EE—hE AR 32.8%
BR AT BEREFEMERT [,000,0007C

* HRFEBRFERDG-

o REERRRECRBE TR FIGRARKRIERB IR —FENFRER E XK EE-

ARAEERHEREETTRARZEGRN, BEIEERIREREENRETRAZRERRE
518 70 BC

AR REAKMEFARZOBRRERNEEARBEFRAZEN,E ZENEREETAS
@0

(b) ERXTFT—RFLH
R —RFRARZKEARERT RERELINEFEE-

@ SHR/ER2E 63



mEMBEHERME (B)

10 A —RHEGFZEFERB 2R —FKE
—EERE —ETRHF
AR¥ T T ARMF T
R—HRAZEFER &R (A ita) — -
%% RERZEHER 2B (MiEb) 14,102 13,13
14,102 13,131
I ETARBDEEZER —RARZEHTEENA
Z BNERERy (MfaED) (6,971) (3,000)
RHEE D 7,131 10,131
Bfat:
(a) RERZHIEEZ#ER
—BBAE —ETRAF
AR¥F T AR Fr
F9) - 1,682
R—FREREHEE Z#E= - 1,517
—HKAREHERBR (Witc) = (1,682)
B —RARZEGERE 2GR = (1,517)
R-BEERNF+ A=+ AKZEZTRAF+_A=+—"8 AEEEBUTLEZH TE ZRE:
8 A 3L 3t B
28 RAH TEEHR ERTRBAREFE BEREERES
—EERE —EERF “BEXRE —_ZTTRE
HERERNG:
China Search Inc.  F2#S BEZER 8,750,000% 84,166,666[% 19.94% 22.1%
—ETWE £120.00025% T F % 0.00025% 7T
RA=1+—H EER 31
30,857,142 & 22,2857 14F%
F10.00025% T  BH0.00025% T
ZEBER ZEBER
1% 18 China Search IncEEHER D :
R ELS HE RELRGE AR¥ AR 18.43% 20.22%
HHEARAF —TT=FE RURTER 19,920,319 7,500,0007T
RAZ+N\A ABER
(b) B —REREHEE 2 RBAERR 2ERBRNFREZE- ARBREZER/ N EQ A BEEZHEE
o
(0 BE_ZZERAFT_A=1+—HBHLEFE —RARZHEE LR REREESQAFEBS

64 _FEANFHERP



mEMBERME (8)
- 0000000000000

| 1. B T S E — A S

—BEAE —TTHF

AR FIT AR FoT
FEU BR 3R (B ata) 29,998 56,286
W W BR SR 2 8 ROk (B B (2,020) (5,406)
FEUBR TR — F K8 27,978 50,880
e T FRTE & E A fE U B 15,182 50,748
JEUR BA B A B R E (K7 atb) 1,233 3,921

44,393 105,549

EUER R e RN RAREMERRIEFR 2 RmEREAFERBEE-
PREERBRUFIEONEER A AFAT -

() AEE—RETHEPIVREIOREEHR - BURERHRZERE TN T :

—EEXE —ETRF

AR FT ARMF T

BIERZ= 90K 14,843 26,094
91 & 180K 4,635 1,152
1812365k 3,787 10,285
Bl —F 6,733 8,755
29,998 56,286

HRAKERBARZERL BAKEZRUEFHECSESETAR-

BE_ZZERE+T_A=Z+T"HLFE AKERBRERZHEZRSEERARK70420007T (ZF
TRHF:ARMKE61270007T) - ERABEENAHBERAIEHERDHER-

(b) &Y AR 1 R]FRIA

—BBAE —ZERAF
i iF AR Fr AREFT

FE U T 71 A Bk A R FROE -
IREZRERERFABRAT (i) 827 —
IEREBEZHDRIBR QA (i) 406 2,933
1,233 2,933
ERAEESRAE ZHKRIE (K itc) = 988
1,233 3,921

() EREBARFEDREEEFBETFEL REEKR LEREELHIOREEHR-

@ SHR/BERQAF 65



mEMBEHERME (B)
- 0000000000000

IHEWRERERAREMERFZE -XE£H (&)
(c) ERAEESHAE Z2HKE
R-BSAE R-SSHEF
ExNkHEE +=-B=+-8B +=-A=+-H°

BB ZERERE ZREBRE ZREBRE

AR®EFT AREFIT AR®FT

REVEE (FRAIES) 450 — 450

HAELE(FRAIESE) 202 — 202

TEELE (FRAES) 182 — 182

—MNEE(FRIES) 154 — 154

988 — 988

RIBEERAF+ _A=1+—"H BURSHFABEZHKETAARA —BREFREER BRITHAXTE

R—FREE-
12.IBERBEEEY

rEH ¥ /N

—EEXRE —TTRHF —EEXRE —TEERF

ANREFT ARETT AR¥TFT ARETTT

RITFERKIER S 164,364 135,302 5 5

164,364 135,302 5 5

RIEERFE+-_A=+—"B AEEUAREFELRTFATEERNRITNIRES RIBTEREHOEA
R %99,583,0007 (ZEZE R F : ARM94,236,0007T) e #E I EUNARBFFTENEHRARBR B AINE BT A
B0 AT 28 45 A9 OB I AR BI B2 A8 51 BT AR BR o

13. IR A

B8 A EER

AR®EFT

N ETRF—F—H 455,000,000 48,669
17150 B A 10,934,345 1,170
R-_ZEERF+_A=+—H 465,934,345 49,839
17 B8 AR 4 12,631,528 1,314
RZBEERFEF+ZHA=1+—8H 478,565,873 51,153

EEEBABRBERIOER (ZZZRF10ER) BREECIBT(ZZEZTRF R.VET) 2R M
BERTBROBER-

66 _FENIFEHR



mEMBERME (8)
- 0000000000000

13. & (&)
HE AR R
() BEARABER-EE=4GF+—A=+B2EBEREE — 18 E XA B RIE B BIRM -
BIEZHE ETERBERTEREAARTNATANBATNNEAESNIES TREXHTE
HIES IR E B RTE 2 BIE R ALD TR o ANA TR AN Q78 18 5 51 81 B 55 4 1) 37 28 0 B R A o

BREBXAABRAERESZ SHEREZEIHRAIF REMBHN S =F+=-_/F++t
B+ _@ARABAFAE-RELITHHZ2E— F_REZRBEFE EEARARZATERERE
B2ERERTS N 2D 2333%  66.6%5 100% °

(i) RE-ZFZ=F+-A=1TRBENRESHZ AFKRMN T BEES ([BREFE]) -RIEE
Bt & AREFTEREBRETMN AR EFTHE TREMR T2 FIFEBHE M BEERBIREBK
RSBl 2 R PI R B

HEZTTNF+-A=T—HIEFE REBREEZ 5 $£26000,0007 EIRED T TRAAIT
EERHHOBET MAREAF7850000ERERBE _STAF T+ _A=+T—BLEFEPHETMU
HH-BNBREZARNBAIOE R_ZENF_A+/\BBLBEH s+ -EA%B BREAEA
AAER240BTNTEETFEERE - REREBHZ2E— F_REZBFE BHEARARS
AIITEERFB 2 BRER S k2 2333% * 66.6%K 100% °

BE_ZTTZRFT_A=ZT"HLEFE REBREE 452100000000 BRESE T —L#H1T
EERHHDELT BHBREZAENARIOFE RZEEXNFAAAT=ZHRLEAHZ+ZER%"
BREARARIAGRIABITHNITEETE 2 EERE-

(i) FA-BAHERXFER-_ZSTNF_A+ N \BARHBEREZ A FEEAARE20,19300075T°
MAZERNZ T B2 AHKRA4ZITEE B RELRE 2 EERENY - BREZBFTFHEN T
SAFR6OFIE TEFFREROBRFEERBFEN T 1.34%2£4.43% © RBEFTRER R 2IFLERE
st B8R DRBEAQRFRIREBUEEEUC EMA BN RAGR CEATERRBAZRHE T
Mar&o

(v) FRABRAGERRAER - STEAFAA-TZAREEREFEMBREEREZAFEEAA
R¥3919003TL B AZBRRA 2 FELHRITEBERIAOB T B REOBRE ZIRERZE348%
BREZ BT FEHN T FESSFAE B RE RO R FEERBRFIE4911% - IRBETRED
WMo BEREMFECEER IRBEARRIREBHEERU 2 EMATELRARCATERKE
AT OWMETE -

@ ERPERAT 67



mEMBEHERME (B)

13. R & (&)
B ()
RITEBRESE RTEB BN T

(a) AFABERATBRETE

—EEXRE —TTRHF
BRITEE BRI1TEHE
(&) AR (B7T) fragi g
RN—A—H 0.44 36,049,735 0.44 46,984,080
2171E 0.44  (12,631,528) 0.44 (10,934,345)
R+-—A=+—H 0.44 23,418,207 0.44 36,049,735
(b) FEREE
—EEXRE —TTRHF
BRITEE BRTEE
(&) AR (B7T) i A A
BN—A—H 2.40 18,150,000 2.40 26,000,000
BT 1.49 10,000,000 — —
2 at e 2.40 - 2.40 (7,850,000)
R+=-—A=+—H 2.40 18,150,000 2.40 18,150,000
1.49 10,000,000 — -
RERERTEEREZDHARTEEDOT:
(a) AFABERATBRETE
2 A TEE B
BRBR —EEXRE —ZEREF
—E—=F+-FA++tH 0.44 23,418,207 36,049,735
(b) FEREE
2 A TEE B
BRBR —EEXRE —ZEREF
—ZEZ-mME-_A+N\H 2.40 18,150,000 18,150,000
—E-RERAZ+=H .49 10,000,000 —

68 _EENIFEHR



mEMBERME (8)

14. H 7% 45
rEH
AR5 B
Hiiz
BEXfE e REE BERE BBEE ERRHE &%
ARETFT AREFTT AREFT AREFTT AREFT ARETR
R-_EEZRE—-A—H 987 108,830 7814 124,448 - 242,079
TR ERE - - - 3978 - 3978
ERETE -REERBCEE - - 4863 - - 4863
RZZEERE+-A=1+—H 987 108,830 12,677 128,426 - 250,920
RZEERE—A—H 987 108,830 12,677 128,426 - 250,920
TR ERE - - - 4467 - 4467
ERETE -EERBCEE - - 3944 - - 3,944
EHRERER - - - - (4322) (4322)
R-ZZEEAE+=-A=1+-H 987 108,830 16,621 132,893 (4,322) 255,009
N

BARR 2 X% 43
ZEERE RHHEE st
ARBFTL ARBFTL ARETFTL
R-_EEZRE—-A—H 7814 124,448 132,262
TR E - 3978 3978
ERETE -REERBCEE 4863 - 4863
R-ZEERFE+-A=1+—H 12,677 128,426 141,103
RZEERE—A—H 12,677 128,426 141,103
TR ERE - 4467 4467
ERETE -REERBCEE 3,944 - 3,944
RZIBEAE+ZA=1+-H 16,621 132,893 149,514

@ SHRA/BR2T 69



REMBHRRWE (B)

IS. ENRF EMBEAREREZERSE - AKEH

16.

—EEARE —ZEETREF
AR¥T T AR FT
FEASBR IR (B ita) 5,049 5,942
iR RE U 2 43,329 46,913
N —REBAR -t REREREERBER AR NRE (FEb) = 833
JESTE A Kk H A ENRIE 21,763 9748
70,141 63,436
() ENERZEHRITWOT:
—EEARE —ZEEREF
AR¥T T AR®FoT
Bl ER ZE 90K 4,265 4,072
91 % 180K 8l 598
181 & 365K 499 840
iBiE—F 204 432
5,049 5,942
(b) ENBEHARRBERESTEKBREPES REEBLEE EEHOABI0K
HEHER
—EEXRE —ETRHF
AR¥FT AR®FT
RITEZ /M (M ita) 32,000 23,000
HE G HER (Batb) 3,001 3,001
35,001 26,001

RHEEZREERAFERBEE - MEEEAAARKIE.

(@) AER#32,0000007T (ZEZEHF: ARK23,0000007T) Z RITERTVIREF B 673%t 8 BR—FRX
EBREWARNER Z T FEREREFERER (MHatokMizs) -

(b) HMEHERAR3001,000m (ZEZTRHF: ARM3001,0007T) AEEIF L mBERITRZERF SN
Bt B REREANREE-

70

ZEEANEER



mEMBERME (8)

7 BIEFT 8B — A

BERERBADNZEABE KERERERFENTENERIB% (—FTTRF 33%) 2HFE-E

5 TE FE R

AKRENAEEERANBABERE MELTHAESH S RF — M BULE  RIRATKEE ST EE LR

EFEHAEEREE - AHERSBUT:

—EERE —EERF
AR¥FiT ARMF T
BEEMESHEE (REBBT-_EA%KED) 12,335 9,276
BRIEFMSHEBE (REB+ @B BB (1,204) (1,753)
11,131 7,523
BEMSHEENABEBHEENEEBRRERTAMNEB MMM EE 2 HIBIEER
BEFMSHREB T :
—EERE —EERF
AR¥Fi ARMF T
®n—HA—H 7,523 2,203
BABRR (Fit24) 3,608 5,320
R+—-_A=+—H 11,131 7,523

@ SHRA/B/R2T 71



mEMBEHERME (B)

17.REFMBH —4A5£E8 (&)
EENMELCHBEAERAEEY KEERAMNN T EERGHH) BREOT:

ELHEEE JE B OB E 1 HEER G
“EERE C—TTRE ZEBERE C—ITThE ZEERE C"—ITTIH
ARBTRT AREETT ARETR AREETT ARETR ARETT
n—A—H 7,440 6,250 5,632 - 13,072 6,250
BABREX 1,685 1,190 1,394 5,632 3,079 6,822
R+ZRA=+—H 9,125 7,440 7,026 5,632 16,151 13,072
ELBESE EEHBEE EitEIREA Rt
“2ZTRE _TThE ZBERF _TThFE ZBERF _TIThLF
AREFRE AEETT AREFrn AEETT ARETR ARETT
m—A—H (1,176) (356) (4,373) (3.691) (5,549) (4,047)
BA/ (H)BRE 698 (820) (169) (682) 529 (1,502)
R+tZRA=+—-8H (478) (1,176) (4,542) (4,373) (5,020) (5,549)

I8. EHFMBHRAEMEHRE -AKH

—EEXE —TTREF
AR FIT AR FoT
FEBMFT 1S :
EMEH 2,862 3,329
H b EABLIA
BEM 10,802 9,298
XAt &R 1,789 1,751
] 3,156 3,230
15,747 14,279

72 ZERFZNFEAEH



mEMBERME (8)

19.

ZEEEZEFRE-XEE
—BEXRE —ETHF

ARBFLT  ARKETT

R K AR A o N
B R A I~ Z
FE®RM ’ -
64 1,777

BREFBE RO REBTHRIREEERFEM20%  10%R8UHRABHNES BREBINEEREER

FIESEDHER
20. H 1 2=
—EERE —EERF
AR FIT AR®FT
F B WA 1,672 627
ETEREZEE - 2,040
1,672 2,667
Q0. R ESENER

—EEXRE —ZEREF
AR¥FiT ARMF T
TR¥EHMEEAHKZEEXAK 47,906 49 467
BRI ERBZEEKA 4,427 2756
MEWERDTZBEERA 8,552 5,188
ENRIEAF A e R EMRERGE 2 EE KA 21,542 22,446
MGHEESER 24,307 19,603
Wag MmN E R 15,020 13,15
% B A B & 1,700 1,600
ETIXRA(BRREEEMNE) (HWit22) 150,165 168,914
T Hb{F FAME 2 BESE (BT AEs) 427 428
| EEZEY (KiE7) 4,930 5,575
ME -BMENMEZEZITE (KiE8) 17,432 17,952
JIE U B TR K2 EL b B USRI 7 R 18 K B 12,629 9,110
HEME -BMERKHEZER 173 25
ERALHEEFZ EEMLMNK 16,575 21,166
HEmER 26,748 29,454
HEKNA HEESHERARITHERAR 352,533 366,835

@ ERPERAT 73



mEMBEHERME (B)

2. EEEAMAX

ZEEARE —ZEREF

AR¥ T ARBFIT

ITE&ENkEH& 132,919 154,135
RIRBAEA (HfiFa) 5,419 7,299

H 18 A 7,883 14,322
EEBEBRETEZ - EEREZERE 3,944 4,863
150,165 180,619

B BIEEARZ B TR = (11,705)
150,165 168,914

(@ KEBEFEARRNBZAL AEESFAABNRAFBNEEELAFS20% 2 H3 BB NARZ I
RNEERF B HEF -BRZEFERIIIN REBBAAEEMEZ SN RIEMRKZENRKBAHEZ

EHHEEPEEINTREAES I2ZERERRZANERNAFREH—REDFHAE-

AEBRBBBEAN TERARNKEE 2 HZMT:

—EBAF —ETRF
ARMT T ARMF T
B RN F B 2R it B2 3 5,419 7,229

R-ZFERE+T-_A=Z+—B AKEEN TH2 M RN S 2 KES

(b) EEREREEAEMS

BE_ZTREFT -_A=+—"HILEFE REEFZHMaHIN M T:

HEO B ARE 100007 (ZF
TRFE: AR 1757,0000) WEJAREEASEH R ZEBRRERNETZEUHER-

EREE

EEnA wE £ 2 EEHX et
AR FT ARBTFT ARBTTT ARKTIT

= AL E - 600 50 650
R8T T — 500 50 550

BAEER L — 800 — 800

20T e A& — 500 12 512

REBEGS ST - - - -

BRI E - - - —

TEXEAE - - - -

John Craig Pepples?t 4 — — - -

KR AEAE 80 — — 80

HESE 80 — — 80

PRI E 80 — — 80

74

TRBNFAER



mEMBERME (8)
- 0000000000000

2. EET/ABAX &)
b) EEREREEAEMS (&)
BE-_ZTRG+_A=+-—BILEE SESMeHI M T

BEHE
EEnS ik FH @ 2EEHX gt
ARBTIT AR®TET AR®TT ARETT

5% N ELAE - 600 50 650
R+ — 500 43 543
BEE T - 800 - 800
RREEGR LA - - - -
R bt - - - -
R A 80 — — 80
BELE 80 - - 80
AREE 80 — — 80

(c) EUBREHF AL
AEBRFAZAUGRFATERE=2(ZZTR1F =R)EF REZMEER ELXEN ST
RENENTESRRE(ZETAFE - ME) AT ZBE0T:

—2EAE —TREF
ARMTT  ARETE

EA¥e FEEM BRESE EMHEMEEYES 1,540 1,300
RRETEIE K - 90
1,540 1,390
e sEmT:
A"
—EERE —ZEREF
T = AR 1,040,0007T (#8E 7 1,000,000/ 7T ) 2 2

d) REAFERN AEETEXNME FTEFH LA RUSSHEALERBEEMASMARERRZ
R SERHMBEES-

@ BERPERAT 75



mEMBEHERME (B)

3. MBKEAR
—EEREF —ETNF
AR FrT ARBTFT

MEFX:
—RHER 868 1,657
868 1,657

24. FT 8%

= 1 —TLTHF
AR FT ARBTFT

BT
—BENEH (K ita) - -
—HBENEMER [ CEMSEH ] (Fib) 387 687
BIEFRSR (MfaE17) (3,608) (5,320)
(3,221) (4,633)

(@ BRAEEEFALERBTEELTMRERRTEN BAAREBNESHIELBERE (CZTRFT) -

(b) FELEMEHEFARASENS B LHF @M HIRITH R ERT G M BB IE -

7K &= 18 7 o (B X S ) B T8 1 R S FE L B AR AR MR AR B AR M b B & BF B R 33% B P15 8 o B T I /B

RAEAINFRAZEERGEEEN L IR0%E 15%N T R HIE -

AEEEBGRRABER R AANAESENSERERARAMRXFEMCSZERTBZRNT:

ZEEREF —TEREF

ARMFT ARETF T
B P15 154 A ES 1B (75,153) (18,424)
BBV ERFAEZHIA (24,800) (6,080)
Ht W mERATRARE 2 E (7,592) (14,585)
BmAWNRZ WA (16,890) (15,545)
AR 2 & H 30,018 7,481
BIEFTISMEERTHRAZMEREBER 15,999 23,738
Hh 44 358
PS5 (3,221) (4,633)

76 _FENPER



mEMBERME (8)

25.

26.

27.

[E 5 &R F 8

EEHEBERRERNELZRBREETIHEEA:

—EEXRE —ETRE

AR¥FiT ARMF T

THRAX 64 2,397
ARTEZEEFEEAELNER

FPARRRIMBEHRER AR REE ABGEEEAARK1425000T (ZEZRHF: ARK6,003,0007T) °

BREE

ZEEXRE —ZEREF

AR¥T T ARMTF L

RaBAARGRHEREEB2ER (60,580) (1,051)

RHEE % 7 & B

F R F Az

I EITROEE 477,873 465,155

BREBTEERD 2 BREMmIE 2D EE 17,627 26,316

g RMOE AR 495,500 491,471

AR AR

FEREEB 2 BRERER (0.1268) 7T (0.0023) 7T

AR® AR

HEREEBz2BREBEEEBE (0.1223) T (0.0021)7T

BE_TTERFT+_A=T—"HILFE HFELE

X ZEBRERNEBERIDRRESZT B ARBEBERY

AR #60,580,000C (ZEZERHF: ARYE1,051,00070) RAF A B 377 58 A% I F 15 A% 81 49477,873,000

f% (—ZFZE T 5 : 465,155,0000% ) 5T & -

@ SHRR/B/R2T 77



REMBHRRWE (B)

27. B REE (&)

BHE_TZERFT+_A=+T—HILFE HELE

Xz BREBEREIEEaSAARGERARSE

60,580,0007C (ZZEZHF : AR ¥ 1,051,0007T) K & i A% 8 58 00 #E F 19 I #495,500,0000% (Z =T H F:

491,471,00080) 51 & M EBRMEFHRBOEMEERERBE LB (RRABRE

RN E R

R ZBREFEROZHARTE2BREERBBRES AITE) ML AR -BEREFTSTRFEY
B & A A 2 B R A At 8 I BB Bk

ZERERNEXNRBEZESRAFEESRBEEIRNA . (A

BB Z B FH2HME3) -

—EEREF —ETRF

AR¥TFTT ARBFT

BaFEAARBRGRILEEBZEE (38,213) (23,696)
R &R B &8

TR T &

e ETRG 88 477,873 465,155
BRTEERE 2BREMG N RHEER 17,627 26316
BE T RGm # 8 495,500 491471
ARY AR

BRIERBZERERER (0.0800) T (0.0509)7C
AR AR

RIEEBzEREEER (0.0771) T (0.0482)7C

HE-_ZEAF+ A=+ HALGFE RUIEEXB2ERELAEBDHEEZHEAEABGEEOAR
#38213,000C (ZZEZERF: AR #23,696,0007T) MAF R E 317 I INHE F A% 8 %477,873,0000% (=
T E F 4 465,1550000%) 5t & o

BE-_TZ A AF+-A=Z1T—"ALFE KRIEXB 2 EREESEBNEEENEIRREGCEEARYE
38,213,000 (ZEZT R F : ARME23,696,0007T) K & 8 A% 858 hn 4 F 39 ik #495,500,0000% (Z T A F:
491471,0000) 5tE MEBRMEFHRBEBMEERERBEBE L LBR (REMEAREALARER
Al BREFERE M RTECERECRLBEREZATE) MELAZR - BREFEFAARD
CEREREKNREEYENREFTECLEREERINAN - (AEEBRAFERAT 2 BRETE RER
BB 25 F2HMEI3) -

78

e



mEMBERME (8)

28. Hﬁ/%\
ARRAFELBEAREREMBE  (ZBTHF )

VW RELEKFTEEZRE
() RRAGEREKLETHMEENESFHEEERSR

—EBERE —EETRF
AR% T AR FT
BB A B 18 (124,712) (48,685)
M- HWERZEE (HE8k33) 18,554 19,021
BUHHREBEREE (MiE7) 4,930 5,575
EEBRESE - EERK 2EEB (AiF22) 3,944 4,863
T e A (M ats) 427 428
EEREE (MW7) 4,628 -
MEWA (K 7F20433) (1,772) (757)
MEXZH (KiF23) 868 1,657
HEME - BEREZHEZER 1,211 25
PERKIEFRAR D RARIRKIEER 2 W (FiEc) (26,084) (44,095)
EE—EEXRESERBEE - 1517
ERERER (454) -
HEASEPH 2 LEEE (118,460) (60,451)
FEUER R 12 &~ TR SRIE R H A R R 3K
WA () (K aEb)) 74,262 (6,459)
ERBRFCBREWA -EEA HMEMERER EETE
E&F HibEaFE R E (W) /B A =7 5RIEE M 67,260 99,771
KEFSHEENE S FE 23,062 32,861

(b) kEERS
RERN REBHERKFRAR BHEAARKE778000m AEFBER ST+ FIWEZRTE %
REBER - EENF+_A=+—BzEEBEXRIWIEFEMEUWIE.

@ ERPERAT 79



mEMBEHERME (B)

IREXBMELEZRE ()
(c) HERARLEFAR D AFRAKILEK
—EBERE —EERF
AR% T ARMTFoT
EHEREFRE
BVEE = 12,695
M- HWER&E 4,529 24,000
JIE i B R I HL h JE LK AR R 40,886 10,662
Re RRITHEH 2,409 4,607
JRE 1~ BR 3R % HL h JE < BR K (74,763) (63,587)
JE 1 P45 350 (435) (176)
D B R 5 3,068 5,162
(24,306) (6,637)
BEREIETFRAR D AR MK IEZEBWE() 26,084 44,095
J& W kIR (1,778) (18,316)
ReMEE (EHNRENEXER) - 19,142
BEHEZRERBESESEY (2,409) (4,607)
HERKIETFRB DRARKEEBZ2HRS CRE) /HRAFEE (2,409) 14,535

()

30. &I

KEeHERE-T5H

HE-FTAE+-A=+-ALFR LERELTFA

HERARE562240007T A °

GIRZNCID G 3 el § W 6ol

RIZERFT _A=ZT B AKERBFI LA HEKLEHOEN 2 ARREHEEFIRAREN

—|T:
—EEXRE —EERF
AR¥FT ARMF T
—F R 12,274 17,198
“EhHE (BIEEERSE) 11,593 28,219
23,867 45417
3I.RAREE
RIEEXRF+ A=+ H AEETESAKABGBE(ZETHF &)

80 —FENIFEHR



mEMBERME (8)

2.BBALRS
AT ARBBATETZEARS:

(a) SHER®

—EBERE —EETRF
AR% T ARMTFT
i & AR 15

- LREREXREEE ’ﬁ]ﬁﬁﬂ“ﬂ(&ﬁﬁ&i‘%)(o 211 211

- it?gﬂ*i%ax EEBAARR
(BEREAFEEREEE %IJ) (i) 240 240
— REBXHRIARAE (B RS (i) 701 646
1,152 1,097

() HRBREREAHAERAT (—RBADATHRRENTE T % EA0%ERZ A F) 7
ST GEAREHN T HSFRENREHE- YR -_SEME+ - A=+ BEBRABREHM
BEBEERE—2ELFE+-A=+—A-

Rigzins AEBERBERREESEZ THENEFRIERZRERELHHE R QA RERM RS UA -

(i) ilﬁ‘"‘*ﬂﬁﬁiuxmuuﬁu’ﬁlﬁﬁﬁ’ﬁjﬁ/‘_gg_ﬁﬁﬁ$‘i@ﬁi N=FHRBEARFABRE- AR _—FF
ME+t—_A=T - HREAAHEAH AL LEEFIHBZERE_FTTLF+ _A=1T 8-

RipzpE IR ZRERELFNERAAREATCEREREEAASEEHRAMACHEAIREZE
H R AR

(i) BEZZEEXRNF+_A=+—"HLFE ERLREXZORNERAE (—RALREREREELHBER
NABEBSUHERERBIE = A BRFALEBRAIUERZ AR WEARE701,000c 2 HEWRA A
BERARNERRTNERBYE ZEMEIMMTERA X

(b) BER®E
—EERE —EERF
AR¥ T ARBTFT

BB RS :
— UREZREXEELHNERAA (BLEASHKRE) () 240 240
— IREREXRESHEABRA 7(%@t)§%$‘]7§fﬁﬁﬁ%)(ﬁ) 100 100
— WREXORBR AR DR AR (i) 26,651 28,416
- iba#&&&ix#ﬁﬁﬁﬁﬁ?(TE%%I%HH%)(W) - 352
26,991 29,108

@ ERPERAT 81



mEMBEHERME (B)
- 0000000000000

NRBEBALTRE (&)
(b) BERK (&)

() LIRBEEREEHBAERATINR S FHAEETY HoFRBLEoBHRE-I
RoEENE+ - A=+ —HE R AR B LR hRECHE ST +F+ A=+
—H-BEZRE LR SREREARAERATNRETEAOAEBRREEEME - LD
ARG R AEEET I K ER LB hAEEEEE L EafERS-

(i) RZREREEFANARANIN _ZFZ_FHEHAREIT Y- NFHRLESZMBE XL
R-ZETWE+-_A=+—HB% %%ﬁﬁﬁ% R EEEEMHECHE_TELFT A=
— B -REZHH IREREREELAANBRAFAZETER MASEEKNESZEME-ZQ

ANERERASEEEZEMKB LT EAREES-

(i) LRZBXAFERAFDEZEFBERES (AR BERAF RE - ARTEEHBERESERAA
(BRES | AR —FKMBAR) R_TT_FhA—AFTZEMHR ([EIRHE]) -8
BAR=—F EHEROFIR _ZEZENEF+ A=+ AR _ZEZRAFNA-HEIMOMR
o REIRGENFHERE _TTLFT _A=1+—"H-

RENRHZ SRESCHEEIERSIEBEARQBDEREB LY BRETRR(ERER
BES) (THRRSE]) ZHREBES () BRABDEN ZREERASZENAER R FIZ
TMERBIE=FEMEBHTHERENRREMELEZ ERREIZA (T

(iv) ERFPEESBAUHERRAR (AEBEZHRAZEH AR BAKER _ZTTMNFI 7 —EHERSIE
ﬁﬁgﬁﬁﬂz Eff % o IR UL - Jb A R AR 81 B BR A B] ¥] E [A) Beijing Huicong International f&z £ fff
ANARENERSIERBORMIERIRER -

c) TEEBAERHE

—EERE —ZEREF

AR FIT AR®EFT

HE R EMEEES R 5,788 4,647
AR BER Z R 1,430 2498
7,218 7,145

82 EENIFEHR



mEMBERME (8)

N.BHRHALIRSE &)

33.

d) HE BEBRB2FESEH

—EBERE —EETRF
AR% T ARMTFT
JE W BA e~ B 2 SRIE (Kat 11 (b)) 1,233 2,933
ER—KE@E R E 2 5KE (FFF15) - 833
(e) ERXTEEB AL
JEW — R ARG ERE 2 5KIE (HaEi0) 14,102 13,131
EWAEESHRAB ZKIE (K1) - 988
BEHEZERBDEERKRLER
RZETRAFRAZ+ER ARARFV—HEERZ Bl ARA2ENBRARIEARE

RAR([BEZR) ABLERLTHERES XK 22 #n - REEEHZ

&K

CEREEA
(CSRN/NE]

AEREEAERTEEM I ERESEFR - EMAKRFKAERINEKE ARAER_FTRAFN

A=+tBx AR A EAREBEA@ER-

BREARR —ZERNFLA-_tLtHZAS LEMBEEEHECRLE R_TERF+_A=1t—81"

TERERESRBARNEBERCRELEZ-

RIEXBHEEGESED RAIEAREEF —HEB DA

RIEEB 2 EBEIWNWAT:

ZEEXRF —TERF

AR Fr AREFT
Wz 18,075 133,771
A= DN (21,864) (140,679)
M E WA 100 130
il (25,817) (23,483)
BRIEXEBZBRASHAIER (29,506) (30,261)
e EHR (18) (194)
BRIFEBRB R 2FREEBR (29,524) (30,455)
HERFIERIEEKZEE (20,053) —
RIEEBzFERBR (49,577) (30,455)

@ SHA/BMRAT 83



mEMBEHERME (B)
- 0000000000000

BFEHEZERDEERLILEE &)

—EEXE —ETRF
AR¥FT ARMF T
KRETHHEERE (13,967) (15,043)
BREETBHRENE 252 (2,801)
MEETBRERE - 20,000
Renslsr (13,715) 2,156
EREARIEREZIERDEE:
—EEXRE —ETRHE
AR FIT ARMFT
Y- HEM&E — 5985
JiE A BR 3Kk = 43,533
RITEHR KRS - 13,715
EMREEE - [1,369
- 74,602
EREBRRARELHEZERDEERBZARE:
—EEXRE —ETRHE
AR¥FT ARMF T
& BR X - 12,283
EMrEgaE - 4,802
- 17,085
) RHEESENER
—EEXRE —ETRE
AR¥ T AR®EFT
ERESEEKA 21,004 137,511
ETRA(BEEEMNE) 5,832 10,567
ME -BMEMREBEZITE 1,122 1,069
JE U BR TR K2 EL b B USRI 7 R 1B 18 K BB 5,424 5,176
LEYE - BELKHEER 354 -
EBEITHEEF 2 LEMLTHK 289 601
HEmER 13,656 9,238
HERA HERSHERRITHERAR 47,681 164,162

84

“ERNIEER



mEMBERME (8)
- 0000000000000

BFEHEZERDEERLILEE &)

(b) &I
—EEXRE —EERF
AR¥FT ARMF T
—F R - 48,905
TERAF (BIEEEMSE) = 175,162
BBEAEF% — 118,260

- 342,327

BE_ZZERF T+ _A=1+—"H AEESHENFXER/ITLRNBRERHH KMBRERL
EEEBE -REZFHE AEEANESRERAXNER BE-_STRF+_A=+—H8"'/F
BENERESEBHENELIRBERIES AU AEE Y BEEMAE-

4. ERBREE
R-ZZEZELF—A+-H BETABRBABREE A L HERAMBREE ZERBMH44B T (HERA
R#04470) 2 BRITEFS 2 BREIARE,269,5330 AR 7] 2 B f£ b il &)X A 5 & B AT EE IR ke 1
ETE & BB ITIRZN /487,835,406 X 15 ©

@ SHP/BMRAT 85



[

REFKRG
&

ZBEEEREERAR (A28 ) BERN-_STLFMA = + B O ERREFFE AR KB L 27 (100082)
BEEAEMIERERAMEANEBERITRRBFAS EURE TIFA:

EEMABRE_TERFT A=+ RALFEARALEMNBRRAKCEZY B HREAREST S HEZH

Bl 5 25 o
2. BEREF UIRHEESSETEEFWE-
3. EEERHM UEEEEEETHMNE-
4. ZREIMBEBBEBTIAZRALTRARER:
ERRE
(A TB#=E:
() ERRBRGHBZEBRT RREEABAEXIMAERQAIEIER ([AIER]) EFH ETH A
(TRIER EHRA ) Z2HE —REEEHEREARFTESESREBRE[E (EHXRTX) AT
RAR— IS AR BITRERARARRAR ZEIIRG  WIEH KT T e BITHEZSE
BH2ER wE R ERE:
(i) MEXABROEZHE BREARRESTNERRARAAEL KT FAUEEREBPRELER
BITEZERN2EZ HERBRE:
(i) ARBEEFREBEARZROB A EMEESIBEREIBRGREER (THEETREERE
FEMFAEEE) cRAEBELEE (MR
(@) REFKR (EER T 3
(b) RITERBARRMBITZAEMRRBEREMES EREE ZEEITERARQARNG
LBHZRBNEBRENMBET 2RG K
() BBEARNRIBRETSINE FEM M ERET SIS EULHE (FE it A B R 3
FRE]BAz A BERATE FTRETROIBEERR ARG 2 EF) Mm% F 1T 8B IRAE:
.
(d) BEAARTHERZFTARMBAUZRTETURERD ZARARE 2RI H AR RK
D2 BB Z E M AR B sk FB L R AIBR Hho
TRBAARRNANRAZRERBE A ZERITRATBRIE Z20%  MARZERNE 2 EE
A I SRR ;
86 FEENIFAH



BRRBFREGEE (8)

(iv)

BRARBZRMS [FRBE DEARZREBREARETI=AKREE 2 AL B
(@) ARATERRBF KNS HERE:

(b) ARBZARMAANIEMEMER ZREREARRAART TERRBFEREG ZHRER
B+ Je

(0 AABBERNBRAG LABERRBZRMEIBERNRBEMBRTEST ZRER-

[BEEHMKR]EALFREFNECHREAR ARETELEARBIBERAM L2 ARBRNDFHE
A RN E S 2 55 B I BC 38 AR X R R 4 33 s 31T R RE - T A A SR BHY B M N BT R B X
MzHEMEF2RFH HESAENTHERE XERIEARARR ZEMHEARRE T
MBAEERBRENESRXIMARE TZEMNRVKET MEARAEETRRAVALIEE
ZERTBUESE TREREL S E ML EM -]

(B) [Eh&&:

()

(i

ERRBROBHNZART —REEGRARHERNRFEEXNEERE (EER T ATER
RAEIZ =N HEIERKIEAARRZENAE LT REESRPEETHERZE S LY
AR RBA 2 EAEMESR S EAETES AN ESKEERE @ BXMAUTMEMD
BHRRXGAARETZHRAERO UL B ERE2AEEREN BEERND:

BEBEARZROBZIE ARAIREEAARAANATERN 2 ARRRHZABRBENFBBAR
ARARBZRERBEAZEBTRAEERE L 10%  MARBR()R KETDAX LEER
il R

BRARZRMS [FRBE] VERAARRERBEERETI =ZAKEEEZ A I HHE:
(@) ARATERREBF KRS HERE

(b) ARBZARMAANKEMEMER ZRREARRART TERRBFE NG ZHRER
B+ Je

() RABBERNBRAEG LABERRBRMERBITRNRBEMBETEST ZRER-

@ ERPERAT 87



BRRBFARERE (#F)
- 00—

O BBRFERARGZBEANMHF4IAELRFI4QBEABREAERBER BARTARAESER
BRFEAABRBRITEARAENNRE RTREEBEINOZ —RER SARREFREL
MR E LR B GREREEES TERERBETZARARAN ZAERRE MABRERAK
RARBZFAGQBRBEMR T ZRIMBAZARBRA 2 AEAE EZBEIFBBAR
BAIRNARBZREBBER LD RITHAEEAEL10% - |

5. REARRMEMEMEBEE-

EEEG®
SHBERQA
FNE
TTHRLRNITESF
mEiER —EELF=A-+XH
A ERE ERFERFRFELEMEY
4th Floor, One Capital Place P E LR
P.O. Box 847 George Town EEAEPIE RS
Grand Cayman, Cayman Islands 4255 i B K B BEE

British West Indies

e

. AAREELABERBRZIAGEIRNE LREZARRABRR IAERZEURZUAR REHEIRNRERR
BREARR - ZZRRBARARRAZER-

2. RRZEXRBEALBZZIREEXEMERE (WA ARBFAREETAZREELHEMEEXMFIA KEA
RAEHEEMNESHERTHRS)KARXRAARRZEERNBRELIR BEEFELARAR MURE
BERRKERISBHREMP L4 FRAV-REARXZEXRE ERRRDARFIEFEASHEENESARE

EER=-

3. BEBAERLMRAZHATET RBEBER LAF2ENE4EABZRE - PHFB2HPAREBEE L B HEENAIZER
Ak www.hkgem.com [ FT R R QM —BEHR LK.

4. ARBRER-_ZEZLFOA+N\RARE_ZZLFMATNAAHH(BEEERR) EEREROBPELTFE-RN
TEEHFUAT N \BRREMEZBEREBEEZSERNZERERR-

88 _EENIFEWR



HC INTERNATIONAL, INC.
SRB®ARR A



{Oﬂmsa_%ﬂ.’?ﬂ



